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jhp/# pdv# xp# ulvfr/# mÁ#
pdwhuldol}dgr# h# hihwlydgr# qr#
ROSF/# qr# Fodvvpdwh/# qr# HHH#
SF#h#wdqwrv#rxwurv1#

Hvfrokhudp# frp# dwhqÇÃr#
wrgrv# rv# frpsrqhqwhv# sdud#
txh#ixqflrqdvvhp#shuihlwdphq0
wh# frp# Vriwzduh# lqwhludphqwh#
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Olyuh/#dilqdo
Sru#Doh{dqguh#Rolyd
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Olyuh=#Áxglr/#yÍghr/#uhgh#frp#h#
vhp# ilr/# zhe# fdp/# wxgr# urgdq0
gr# uhgrqglqkr# qd# yhuvÃr# sdud#
PLSV#gd#glvwulexlÇÃr#gh#JQX2Ol0
qx{0oleuh#433(#Olyuh#jQhzVhq0
vh1#

Pdv#qÃr#shqvh#txh#d#olehu0
gdgh# whuplqd# dÍ$# R# txh# qxp#
SF# {;9# vh# fkdpduld# ELRV/# h#
qrupdophqwh# vhuld# Vriwzduh#
qÃr0Olyuh# judydgr#hp#phpÓuld#
qÃr#yroÁwlo#qd#sodfd#pÃh/#qhvwd#
pÁtxlqd/# dtxl# qd# phvlqkd# gr#
dylÃr/# wdpeÉp# É# Olyuh1# Pruud#
gh#lqyhmd$#H#whp#pdlv$##D#pÁtxl0
qd# É# idflophqwh# ghvprqwÁyho# h#
kdfnhÁyho1#Wrgrv#rv#frpsrqhq0
whv#wÊp#hvshflilfdÇÕhv#glvsrqÍ0
yhlv# vhp# frqglÇÕhv# uhvwulwlydv=#
É#pxlwr#pdlv#vlpsohv# id}hu#gul0
yhuv#h#ilupzduhv#Olyuhv#txdqgr#
rv# iruqhfhgruhv# frrshudp/# h#
id}#pxlwr#pdlv#vhqwlgr#uhfrphq0
gdu#xp#frpsrqhqwh#gh#kdugzd0
uh# fxmr# iruqhfhgru# dmxgd#
qrvvdv# frpxqlgdghv# gr# txh#
xp# txh# hvfrqgh# vhjuhgrv# h#
dlqgd#whqwd#qrv#glylglu#h#surÍeh#
hqjhqkduld#uhyhuvd1#

Srgh# sduhfhu# lqfuÍyho/#
pdv# kÁ# dlqgd# pdlv# ydqwdjhqv1#
JudÇdv#drv#hviruÇrv#gh#hpsuh0
vÁulrv#yhqh}xhodqrv/#dv#hvshfl0
ilfdÇÕhv# gr# surmhwr# gd# suÓsuld#
pÁtxlqd# wdpeÉp# vÃr# Olyuhv1#
Hvvhv#hpsuhvÁulrv# txhuldp# id0
eulfdu#hvvdv#pÁtxlqdv#dtxl/#qd#
DpÉulfd#Odwlqd/#frp#wudqvihuÊq0
fld# gh# whfqrorjld# gh# yhugdgh/#
h# frqvhjxludp=# hp# rxwxeur/# d#
sodqwd#gh#prqwdjhp# frphÇd#d#
surgx}lu# pÁtxlqdv# 433(# Ol0
yuhv/# 433(# ixqflrqdlv# h# À# sur0
yd# gh# fruuxsÇÃr/# frp#
whfqrorjld# grplqdgd# orfdophq0

wh/#frp#gluhlwr#d#hyroxlu#gh#pd0
qhlud#lqghshqghqwh1#

©# sud# dsodxglu# rx# qÃr# ÉB#
Djrud/# vdeh# r# txh# pdlvB# Hv0
wÃr# surfxudqgr# sdufhlurv# qr#
Eudvlo#h#qrxwurv#sdÍvhv#qd#DpÉ0
ulfd# Odwlqd/# sdud# qÃr# vÓ# glvwul0
exlu# pÁtxlqdv# ideulfdgdv# qd#
shtxhqd# sodqwd# hp# ilqdol}dÇÃr#
qd# Yhqh}xhod/# pdv# sdud# frqv0
wuxlu# rxwudv# sodqwdv# h# wudqvihulu#
d#whfqrorjld#sdud#irphqwdu#lqgh0
shqgÊqfld#h#vrehudqld#whfqroÓ0
jlfdv#gd#DpÉulfd#Odwlqd1#

Frqkhfh# dojxp# hpsuhvÁ0
ulr# lqwhuhvvdgrB# Hvfuhyd# sdud#
plp/#txh#rv#hpsuhvÁulrv#yhqh0
}xhodqrv# hvwÃr# djxdugdqgr# lq0
glfdÇÕhv# plqkdv# gh#
hpsuhvÁulrv# orfdlv# txh# dfuhgl0
whp/# frpr# hohv/# hp# jdqkdu# gl0
qkhlur# krqhvwd# h# hwlfdphqwh/#
uhvshlwdqgr# dv# olehugdghv# grv#
folhqwhv#h#surpryhqgr#surjuhv0
vr#vrfldo#h#r#ehp#frpxp1

Frs|uljkw#533<#Doh{dqguh#Rolyd

FÓsld# olwhudo/# glvwulexlÇÃr# h# sxeolfd0
ÇÃr#gd#Íqwhjud#ghvwh#duwljr#vÃr#shupl0
wlgdv# hp# txdotxhu# phlr/# hp# wrgr# r#
pxqgr/# ghvgh# txh# vhmdp# suhvhuyd0
gdv#d#qrwd#gh#frs|uljkw/#d#XUO#rilfldo#
gr#grfxphqwr#h#hvwd#qrwd#gh#shuplv0
vÃr1

kwws=22zzz1iviod1ruj2vyqzlnl2#
eorjv2o{r2sxe2olyuh0dilqdo

DOH[DQGUH#ROLYD#
#É#frqvhokhlur#gd#
IxqgdÇÃr#Vriwzduh#
Olyuh#DpÉulfd#Odwlqd/#
pdqwhqhgru#gr#Olqx{0
oleuh/#hydqjhol}dgru#
gr#Prylphqwr#
Vriwzduh#Olyuh#h#
hqjhqkhlur#gh#
frpslodgruhv#qd#Uhg#
Kdw#Eudvlo1#Judgxdgr#
qd#Xqlfdps#hp#
Hqjhqkduld#gh#
FrpsxwdÇÃr#h#
Phvwudgr#hp#
FlÊqfldv#gd#
FrpsxwdÇÃr1

#####©#pxlwr#pdlv#vlpsohv#
id}hu#gulyhuv#h#ilupzduhv#Olyuhv#
txdqgr#rv#iruqhfhgruhv#
frrshudp111
Doh{dqguh#Rolyd



R#pxqgr#É#xp#oxjdu#txh#frqvrph#uhfxuvrv
Gh#xp#judqgh#vxshu0frpsxwdgru#glylqr
H#fdgd#shvvrd#É#xp#surjudpdgru
Txh#frqvwuÓl#r#vhx#suÓsulr#ghvwlqr
YrfÊ#whp#rv#irqwhv#wdpeÉp$

Fdgd#vhu#qd#Whuud#irl#fÓgljr0irqwh
H#krmh#h{hfxwd/#h#xp#judqgh#plvwÉulr
Txhp#irl#txh#frpslorx#fdgd#fuldwxud
H#ghx#wÃr#dowrv#sulyloÉjlrvB
YrfÊ#whp#rv#irqwhv#wdpeÉp$

Fdgd#surjudpd#qdvfhx#shtxhqlqr
Xp#surjudpd#r#rxwur/#É#dvvlp#txh#dfrqwhfh
Frp#r#sdvvdu#gr#whpsr#h#plokduhv#gh#olqkdv
Jxdugdgdv#oÁ#qr#glylqr#FYV
YrfÊ#whp#rv#irqwhv#wdpeÉp$
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YRFª#WHP
RV#IRQWHV

WDPE©P
Sru##Fduolvvrq#Jdoglqr
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Irupdv#sulplwlydv#vh#ghvhqyroyhudp
Gh#edfwÉuldv#d#sodqwdv#h#dqlpdv
Edvwrx#whpsr#h#xp#frqwulexlu#frp#rxwur
Frp#plokduhv#gh#olqkdv#d#pdlv
YrfÊ#whp#rv#irqwhv#wdpeÉp$

Dv#sodqwdv#h#vhuhv#gh#judqgh#wdpdqkr
Frqvrphp#uhfxuvrv#vhp#whu#suhflvÃr
H#wrgr#r#surmhwr#gr#sodqhwd#Whuud
Sdvvrx#sru#xpd#vhqvÍyho#uhylvÃr
YrfÊ#whp#rv#irqwhv#wdpeÉp$

YÁuldv#urwlqdv#uhprylgdv#ghsrlv
H#rwlpl}dÇÕhv/#uhidwrudphqwrv
Ohydudp#r#sulpdwd#d#xpd#qryd#yhuvÃr
R#Krphp#hud#r#uhohdvh#gr#prphqwr
YrfÊ#whp#rv#irqwhv#wdpeÉp$

Ehp#pdlv#lqvwÁyhlv#txh#rv#kdelwxdlv
Krphqv#vÃr#surjudpdv#dlqgd#hp#Ehwd
Pxgdqgr#r#pxqgr#dr#vhx#eho#sud}hu
VÃr#surjudpdv#txh#wrpdudp#r#sodqhwd
YrfÊ#whp#rv#irqwhv#wdpeÉp$

ElokÕhv#gh#lqvwÂqfldv#euljdp#sru#uhfxuvrv
H#r#pxqgr#sduhfh#qÃr#djxhqwdu
QÃr#vhl#vh#r#Krphp#whuÁ#qryr#uhohdvh
Rx#rxwur#surmhwr#wrpduÁ#r#oxjdu
YrfÊ#whp#rv#irqwhv#wdpeÉp$

Srlv#krmh#r#fhqÁulr#gh#ghvwuxlÇÃr
R#txh#sdlud#É#r#phgr#gh#r#pxqgr#wudydu
YrfÊ#wdpeÉp#srgh#oxwdu#frqwud#lvvr
Dr#lqyÉv#gh#vlpsohvphqwh#uhfodpdu
YrfÊ#whp#rv#irqwhv#wdpeÉp$

Qr#fdqwr#gr#fÉx/#qhvvh#frpsxwdgru
Txh#sÕh#sud#urgdu#wrgr#hvvh#pxqgÃr
Fdgd#xp#txh#yhlr#vhl#txh#uhfhehx
Rv#irqwhv#gh#wrgr#r#Ghvwlqr#qd#pÃr
YrfÊ#whp#rv#irqwhv#wdpeÉp$

FDUOLVVRQ#JDOGLQR#É#Edfkduho#hp#
FlÊqfld#gd#FrpsxwdÇÃr#h#sÓv0judgxdgr#hp#
SurgxÇÃr#gh#Vriwzduh#frp#ªqidvh#hp#
Vriwzduh#Olyuh1#MÁ#pdqwhyh#surmhwrv#frpr#
LdudMV/#HqflforsÉgld#Rphjd#h#Orvdqjr1#
Krmh#pdqwÉp#shtxhqrv#surmhwrv#hp#vhx#
eorj#F|dqhxv1#Phpeur#gd#Dfdghpld#
Dudsludtxhqvh#gh#Ohwudv#h#Duwhv/#É#dxwru#gr#
Frugho#gr#Vriwzduh#Olyuh#h#gr#Frugho#gr#
EuRiilfh1

4<#gh#vhwhpeur#0#Gld#gd#Olehugdgh#gh#Vriwzduh#
Lqiruph0vh#hp#zzz1vriwzduhiuhhgrpgd|1ruj



Yrowd#h#phld#grx#hqwuhylv0
wdv# sdud# d# pÍgld# idodqgr# gh#
Rshq# Vrxufh1# H# xpd# gdv# shu0
jxqwdv# pdlv# iuhtxhqwhv# É# vr0
euh#mTxdqwr# d# LEP# rewÉp# gh#
uhfhlwd# frp# Rshq# VrxufhBj1#
Rud/#txdqgr#vh#idod#qr#prghor#
wudglflrqdo# gh# frphufldol}dÇÃr#
gh# vriwzduhv/# hvwd# shujxqwd#
whp# xpd# uhvsrvwd# iÁflo=# edvwd#
yhu# txdqwdv#olfhqÇdv# irudp# fr0
phufldol}dgdv# h# txdo# r# suhÇr#
pÉglr# ghodv1# Pdv/# frp# Rshq#
Vrxufh#É#glihuhqwh1#©#pxlwr#gliÍ0
flo#fdswxudu#frp#suhflvÃr#r#yrox0
ph# gh# uhfhlwdv1# Pxlwr# gd#
uhfhlwd#gh#Rshq#Vrxufh#É#rewl0
gr#gh#irupd#lqgluhwd1#Xp#h{hp0
sor# É# r# Jrrjoh# txh# iruqhfh#
judwxlwdphqwh# vriwzduhv# frpr#
Dqgurlg# h# rxwurv/# sdud# dodydq0
fdu#uhfhlwd#frp#dqÚqflrv1#Yhmd0

prv#wdpeÉp#d#LEP/#txh#dsrld#
glyhuvrv# surmhwrv# frpr# r# Ol0
qx{/# Hfolsvh# h# rxwurv/# dodydq0
fdqgr# uhfhlwdv# lqgluhwdv/# frpr#
pdlv# vhuylgruhv/# vhuylÇrv# h#
phvpr# vriwzduhv# qÃr# Rshq#
Vrxufh1#

Sruwdqwr/# suhflvdprv# uh0
irupxodu# d# txhvwÃr1# D# uhfhlwd#
gluhwd# h# frqwdelol}Áyho# gh# xp#
ghwhuplqdgr# vriwzduh# Rshq#
Vrxufh#qÃr#lpsolfd#hp#phglgd#
gluhwd# gr# vxfhvvr# rx# iudfdvvr#
gr#vhx#lpsdfwr#hfrqÔplfr1#Gh0
yhprv/# sdud# hvwd# dqÁolvh/#
rokdu# r# hfrvvlvwhpd# frpr# xp#
wrgr1# Xp# hqjdqr# frpxp# É#
frpsdudu#dv#uhfhlwdv#gh#xp#gh0
whuplqdgr# vriwzduh# frphufldol0
}dgr# qd# prgdolgdgh# gh#
yhqgdv# gh# olfhqÇdv# frp# d# uh0

FROXQD#—#FH]DU#WDXULRQ
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Sru#Fh}du#Wdxulrq
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fhlwd# rewlgd# shorv# glvwulexlgr0
uhv#gh#vriwzduhv#Rshq#Vrxufh1#
Rud# dv# glvwulexlÇÕhv# sdjdv# gh#
vriwzduhv#Rshq#Vrxufh/#gh#pd0
qhlud# vlplodu# dr# VddV/# vÃr# fr0
phufldol}dgrv# shor# prghor# gh#
qhjÓflrv# gh# dvvlqdwxudv/# frp#
d# uhfhlwd# vhqgr# glvwulexÍgd# dr#
orqjr#gh#yÁulrv#dqrv#h#qÃr#frq0
fhqwudgd# hp# xp# Úqlfr# sdjd0
phqwr1# Dvvlp/# frpsdudu#
uhfhlwdv# rewlgdv# sru# # prghorv#
gh#qhjÓflr#glihuhqwhv##É#frpsd0
udu#odudqmdv#frp#edqdqdv1

DoÉp#glvvr/#qÃr#h{lvwh#fru0
uhodÇÃr#hqwuh#d#uhfhlwd#gluhwd#re0
wlgd# frp# ghwhuplqdgr# vriwzduh#
h# vhx# xvr# shod# vrflhgdgh1# ©#
pxlwr# gliÍflo# phglu# frp# suhfl0
vÃr# r# xvr# gh# xp# vriwzduh#
Rshq# Vrxufh1# Srghprv# frqwd0
elol}du# rv# grzqordgv# uhjlvwud0
grv# d# sduwlu# gh# xp#
ghwhuplqdgr# vlwh# dvvrfldgr# dr#
vriwzduh# hp# txhvwÃr1# Pdv/# d#
sduwlu# gdÍ/# frpr# É# shuihlwdphq0
wh#srvvlyho#h#dwÉ#phvpr#lqfhqwl0

ydgd# vxd# olyuh# glvwulexlÇÃr/# ilfd#
gliÍflo# frqwdelol}du# dv# lqÚphudv#
rxwudv#fÓsldv#txh#flufxoduÃr#sh0
od#Zhe1

Hqwuhwdqwr/# É# lqglvfxwÍyho#
txh#Rshq#Vrxufh#hvwÁ#vh#glvvh0
plqdqgr# udslgdphqwh1# Rv#
vhxv# sulqflsdlv# dshorv# sdud# r#
phufdgr# vÃr# edvwdqwh# prwlyd0
gruhv=#qÃr#ghpdqgd#ghvhpero0
vr# suÉylr# sdud# olfhqÇd# gh# xvr#
+wurfd# fdsh{# rx# fxvwr# gh# fdsl0
wdo##sru#rsh{/#txh#É#fxvwr#rshud0
flrqdo,/# phqru# fxvwr# gh#
sursulhgdgh/#hylwd#dsulvrqdphq0
wr#iruÇdgr#sru#sduwh#gh#iruqhfh0
gruhv# h# pdlru# idflolgdgh# gh#
fxvwrpl}dÇÃr/# shor# olyuh# dfhv0
vr#dr#fÓgljr#irqwh1#WdpeÉp#re0
vhuydprv# txh# vxd#
glvvhplqdÇÃr# qÃr# É# krprjÊ0
qhd# sru# wrgrv# rv# vhjphqwrv#
gh# vriwzduh1# Vxd# xwlol}dÇÃr# É#
pxlwr#pdlv#dpsod#hp#vlvwhpdv#
rshudflrqdlv/# zhe# vhuyhuv# h#
edqfrv# gh# gdgrv/# pdv# dlqgd#

uhvwulwd# hp# rxwurv# vhwruhv/# fr0
pr# HUS# h# exvlqhvv# lqwhooljhq0
fh1

Pdv/# Rshq# Vrxufh# qÃr#
fuhvfh# qÃr# dshqdv# qr# fdpsr#
gr# xvr# wudglflrqdo# gh# vriwzduh/#
txh#vÃr#rv#dsolfdwlyrv#frphufl0
dlv1# Yhprv# vxd# glvvhplqdÇÃr#
vh# dfhohudqgr# À# phglgd# txh# d#
Zhe# vh# glvvhplqd# +pxlwr# gr#
fÓgljr# txh# h{lvwh# urgdqgr# qd#
Zhe# 513# h# uhghv# vrfldlv# É# ed0
vhdgr# hp# olqjxdjhqv# glqÂpl0
fdv# hp# Rshq# Vrxufh# frpr#
SKS/# S|wkrq# h# Uxe|,# h# yhuh0
prv# pxlwr# fÓgljr# Rshq# Vrxu0
fh# vhqgr# d# edvh# gh# vhqvruhv/#
dwxdgruhv/# vhw# wrs# er{hv# gd#
WY# gljlwdo/# qhwerrnv/# fhoxoduhv#
h# rxwurv# qryrv# htxlsdphqwrv1#
Rshq# Vrxufh# wdpeÉp# hvwÁ# qd#
edvh# whfqroÓjlfd# gh# pxlwdv# lq0
iudhvwuxwxudv# gh# forxg# frpsx0
wlqj1

R# whupr#mRshq# Vrxufh#
yhqgrun# txh# hud# frqvlghudgd#
xpd# frqwudglÇÃr# qr# sulphlur#
prphqwr/# frphÇd# d# # vh# srsx0
odul}du# gh# irupd# ehp# udslgd1#  #
phglgd# txh# r# phufdgr# Rshq#
Vrxufh# dpdgxuhfh/# ilfd# fodur#
txh# ghshqghu# Úqlfd# h# h{foxvl0
ydphqwh# gh# frpxqlgdghv# gh#
ghvhqyroyhgruhv# yroxqwÁulrv#
qÃr#dwhqgh#dghtxdgdphqwh#Àv#
ghpdqgdv# hpsuhvduldlv1# Rv#
xvxdulrv# frusrudwlyrv# h{ljhp#
qlyhlv#gh#vhuylÇr#h#vxsruwh#txh#
d#pdlruld#gdv#frpxqlgdghv#mor0
rvho|# frxsohgn/# wÍslfdv# gr#
Rshq# Vrxufh/# qÃr# frqvhjxhp#
dwhqghu1# Deulx0vh# hvsdÇr# sdud#
r#vxujlphqwr#gh#qryrv#qhjÓfl0
rv/# lqwhuphglÁulrv#hqwuh#dv#hp0
suhvdv# h# dv# frpxqlgdghv1# R#

######## #phglgd#txh#r#
phufdgr#Rshq#Vrxufh#dpdgxuhfh/#
ilfd#fodur#txh#ghshqghu#Úqlfd#h#
h{foxvlydphqwh#gh#frpxqlgdghv#
gh#ghvhqyroyhgruhv#yroxqwÁulrv#
qÃr#dwhqgh#dghtxdgdphqwh#Àv#
ghpdqgdv#hpsuhvduldlv1
FÉ}du#Wdxulrq
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txh# hvwhv# qryrv# qhjÓflrv#
+mRshq#Vrxufh#yhqgruvn,#rihuh0
fhp#É#xp#vxsruwh#frphufldo#vl0
plodu# dr# grv# qhjÓflrv#
wudglflrqdlv# gd# lqgÚvwuld# gh#
vriwzduh1# Dojxpdv# ghvwdv# hp0
suhvdv# wruqdudp0vh# judqghv#
frusrudÇÕhv/# frpr# d# Uhg# Kdw/#
txh# hp# 533;# frqvhjxlx# uhfhl0
wdv# gh# pdlv# gh# phlr# elokÃr# gh#
groduhv1

D# fdghld# gh# ydoru# gr#
Rshq# Vrxufh# É# frqvwlwxlgd# gh#
glyhuvrv#dwruhv#frpr#d#frpxql0
gdgh# +txh# frqwulexl# frp# fÓgl0
jr,># rv#mRshq#Vrxufh#yhqgruvn#
txh#rihuhfhp#vxsruwh#gh#vhjxq0
gr# qlyho/# orfdol}dp# vriwzduh# h#
ghvhqyroyhp# h# frphufldol}dp#
glvwulexlÇÕhv# h# hglÇÕhv# grv#
vriwzduhv># Rshq# Vrxufh# YDUv#
txh#rihuhfhp#vxsruwh#gh#sulphl0
ur# qlyho/# lpsohphqwdÇÃr# h# wuhl0
qdphqwr># h# ilqdophqwh# rv#
suÓsulrv# xvxÁulrv# grv# vriwzd0
uhv# Rshq# Vrxufh/# txh# xvdp# r#
vriwzduh/# lghqwlilfdp# exjv# h#
wdpeÉp# frqwulexhp# frp# fÓgl0
jr#sdud#d#frpxqlgdgh1

Xpd# glihuhqÇd# ixqgdphq0
wdo#hqwuh#rv#prghorv#gh#frphu0
fldol}dÇÃr# gr# Rshq# Vrxufh# h#
rv#prghorv#gh#yhqgd#gh#olfhq0
Çd# wudglflrqdlv# É# txh# qr# Rshq#
Vrxufh# r# surfhvvr# gh# dtxlvl0
ÇÃr# gh# vriwzduh# É# gluhflrqdgr#
shor# suÓsulr# xvxÁulr/# txh# srgh#
id}hu# grzqordg# gr# vriwzduh# h#
whvwÁ0or/# vhp# lqwhuyhqlÊqfld# gr#
iruqhfhgru1# DsÓv# rv# whvwhv# hoh#
srgh# frqwlqxdu# xvdqgr# xpd#
yhvuÃr#iuhh#rx#frqwudwdu#dvvlqd0
wxud# gd# yhuvÃr# frphufldo/# txh#
qd# yhugdgh# É# pxlwr# pdlv# xp#
frqwudwr# gh# vhuylÇrv1# Qd# suÁwl0

fd/#d#ud}Ãr#gh#grzqordgv#sdud#
dvvlqdwxudv# sdjdv# É# gh# shor#
phqrv# 41333# sdud# xp1# Rx# vh0
md/# sdud# fdgd# 41333# grzqor0
dgv/#xp# frqwudwr#gh#dvvlqdwxud#
É#dvvlqdgr1#Qr#prghor#wudglflr0
qdo# hvwh# qlyho# gh# frqyhuvÃr# gh#
h{shulphqwrv#sdud#frqwudwrv#vh0
uld# vlpsohvphqwh# lqdfhlwÁyho# h#
ohyduld# d# hpsuhvd# gh# vriwzduh#
À# idoÊqfld1# Qr# Rshq# Vrxufh# É#
shuihlwdphqwh#yÁolgr/#srlv#d#pdl0
ru#sduwh#gdv#dÇÕhv#gh#suÉ0yhq0
gdv#É#ihlwd#shor#suÓsulr#xvxÁulr#
gr#vriwzduh1#R#xvxÁulr#É#txhp#
edwh# qd# sruwd# gr# yhqghgru#
txdqgr#hvwÁ#lqwhuhvvdgr#qd#dv0
vlqdwxud# gr# vriwzduh# h# qÃr# r#
frqwuÁulr$#Xpd#fdudfwhuÍvwlfd#lq0
whuhvvdqwh#ghvwh#prghor#É#txh#
d# pdlruld# grv#mRshq# Vrxufh#
yhqgruvn#whp#pxlwr#pdlv#surilv0
vlrqdlv# hp# Áuhdv# wÉfqlfdv# txh#
hp# yhqgdv/# hqtxdqwr# txh# qr#
prghor#gh#frphufldol}dÇÃr#wud0
glflrqdo/# d# iruÇd# gh# yhqgdv# É#
sursruflrqdophqwh# pxlwr# pdl0
ru1#

Xpd# frqvhtxhqfld# gd#
pdlru# glvvhplqdÇÃr# gr# Rshq#
Vrxufh# É# txh# # frphÇdprv# d#
yhu#hpsuhvdv#gh#vriwzduh/# txh#
dwÉ#d#srxfr#whpsr#hudp#krvwlv#
dr# prylphqwr# mÁ# vh# hqyroyhq0
gr# rx# qr# pÍqlpr# vh# wruqdqgr#
qhxwudv# hp# uhodÇÃr# dr# frqfhl0
wr1#H#sdud#r#ixwxurB#Xp#lqvljkw/#
vxmhlwr# d# fruuhÇÃr# gh# uxpr# qd#
vxd# lqwhqvlgdgh# h# yhorflgdgh=#
dv# hpsuhvdv# gh# vriwzduh# txh#
hvwdydp# irud# gr# Rshq# Vrxufh#
yÃr# lqwhjudu# vxdv# vroxÇÕhv#
frp#hvwhv#vriwzduhv1#Hvwh#pryl0
phqwr# ghyh# vh# dfhohudu# frp# d#
uÁslgd# glvvhplqdÇÃr# gr# VddV1#

D#qdwxuh}d#gr#prghor#gh#qhjÓ0
flrv# VddV# ghpdqgd# txh# dv# ol0
fhqÇdv# gh# vriwzduh# d# vhuhp#
sdjdv# d# whufhlurv# shorv# suryh0
gruhv#gh#vroxÇÕhv#VddV#vhmdp#
pÍqlpdv# h# r# Rshq# Vrxufh# vh#
hqfdl{d# pxlwr# ehp# qhvwh# frq0
wh{wr1# Pxlwdv# ghvwdv# hpsuhvdv#
yÃr#vhjxlu#rv#sdvvrv#gd#LEP#h#
vh# hqjdmdu# qrv# surmhwrv# gh#
Rshq# Vrxufh/# lqfoxvlyh# dwÉ#
phvpr# froderudqgr# dwlydphq0
wh#frp#d#frpxqlgdgh1#©#suryÁ0
yho# txh# qrv# suÓ{lprv# dqrv# r#
prghor# gh# qhjÓflrv# grplqdq0
wh# gd# lqgxvwuld# vhmd# kÍeulgr/#
frp# Rshq# Vrxufh# h# yhqgd# gh#
olfhqÇdv#lqwhjudgrv#qd#frphufl0
dol}dÇÃr# gdv# vwdfnv# gh# vriwzd0
uh1#

Pdlruhv#lqirupdÇÕhv=

Vlwh#Rilfldo#Rshq#Vrxufh#Lqlwldwlyh
kwws=22zzz1rshqvrxufh1ruj2

Duwljr#vreuh#Rshqvrxufh#qd
ZlnlsÉgld
kwws=22sw1zlnlshgld1ruj2zlnl2Rshq0#
vrxufh

FH]DU#WDXULRQ#É#
Jhuhqwh#gh#Qrydv#
Whfqrorjldv#gd#LEP#
Eudvlo1#
Vhx#eorj#hvwÁ#
glvsrqÍyho#hp
zzz1lep1frp2ghyhor
shuzrunv2eorjv2sdjh2
fwdxulrq



Hp# hqwuhylvwd# h{foxvlyd/# Jlxvhssh# Wruhool#
h#Wdghm#Eruryadn#idodp#À#Uhylvwd#HvsÍulwr#Olyuh#
d# uhvshlwr# gh# vhx# wudedokr# qr# ghvhqyroylphqwr#
gr# Lpdjlqdwlrq/# xp# hglwru# gh# volghvkrzv# fdsd}#
gh#jhudu#yÍghrv#d#sduwlu#gh#vhtxÊqfldv#gh#irwrv1#

Uhylvwd#HvsÍulwr#Olyuh=#Idohp#xp#srxfr#
vreuh#yrfÊv/#vxdv#ylgdv/#vxdv#idpÍoldv111

Jlxvhssh# Wruhool=# Hx# vrx# gh# QÁsrohv/# qd#
LwÁold/#rqgh#ylyr#frp#plqkd#hvsrvd1#

Wdghm# # Eruryadn=# Vrx# xp# hvwxgdqwh# hvor0
yhqr# gh# 57# dqrv1# QÃr# kÁ# qdgd# gh# hvshfldo# d#
uhvshlwr# gd# plqkd# ylgd=# vrx# vlpsohvphqwh# xp#
jdurwr# frpxp# txh# jrvwd# pxlwr# gh# pdwhpÁwlfd#
h#iÍvlfd1##Gh#txdotxhu#irupd/#h{lvwhp#d#phx#uhv0
shlwr#grlv#idwrv#txh#d#pdlruld#gdv#shvvrdv#frq0
vlghud#vxusuhhqghqwhv/#lvvr#frqvlghudqgr#r#idwr#
gh#hx#whu#ph#wruqdgr#xp#surjudpdgru=#sulphlud0
phqwh/##qÃr#wlyh#phx#suÓsulr#SF#dwÉ#rv#47#dqrv#
gh# lgdgh1# Hp# vhjxqgr# oxjdu/# vÓ# wlyh# frqh{Ãr#
frp#d#Lqwhuqhw#hp#fdvd#d#sduwlu#grv#4;#dqrv1

FDSD#—#HQWUHYLVWD#FRP#JLXVHSSH#WRUHOOL#H#WDGHM#ERURYVDN

Hqwuhylvwd#frp
Jlxvhssh#Wruhool#h
Wdghm#Eruryadn/#
ghvhqyroyhgruhv#
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UHO=# Txdo# É# d# irupdÇÃr# dfdgÊplfd# gh#
yrfÊvB

JW=##Il}# idfxogdgh#hp#QÁsrohv/#rqgh#frq0
vhjxl#ph#glsorpdu#hp#Hqjhqkduld#HoÉwulfd1

WE=#MÁ#hx#frqwlqxr#whqwdqgr#whuplqdu#phxv#
hvwxgrv#gh#phglflqd#qd#Xqlyhuvlgdgh#gh#Omxeomd0
qd#+HvoryÊqld,1

UHO=#Ghvgh#txdqgr#yrfÊv#yÊp#xwlol}dq0
gr#Vriwzduh#OlyuhB

JW=# Ghvgh# 5334/# txdqgr# frphfhl# d# xvdu#
frp# r#Uhg#Kdw#:141#Ph#dsdl{rqhl#shor#JQX2Ol0
qx{#qr#prphqwr#hp#txh# frpsuhhqgl#d# ilorvrild#
gr# Vriwzduh# Olyuh$# # Gh# txdotxhu# irupd/# qÃr# wh0
qkr#xpd#glvwur#Olqx{#midyrulwdn=#dsÓv#r#Uhg#Kdw#
:14# xvhl# Vodfnzduh# sru# dojxqv# dqrv/# ghsrlv# r#
Xexqwx#:1431#Dwxdophqwh/#xvr#r#[xexqwx/#hper0
ud#shqvh#vhuldphqwh#hp#wurfdu#gh#glvwulexlÇÃr1

WE=#Dfuhglwhp/#hx#ph#ohpeur#gh#whu#murxed0
gr n#plqkd#sulphlud#glvwur#hp#pduÇr#gh#5337111

UHO=#Frpr#dvvlp/#murxedgrnB

WE=# Qhvwd# Ésrfd# hx# edl{hl# shor# Nd}dd# d#
yhuvÃr#mHqwhusulvhn#gr#VXVH#Olqx{1#Qdtxhohv#gl0
dv# r# Nd}dd# hud# sdud# plp# xp# surjudplqkd# txh#
phxv#frohjdv#xwlol}dydp#sdud#rewhu#vriwzduh#sd0
ud# Zlqgrzv/# h# hqwÃr# hx# r# xwlol}hl# sdud# edl{du#
xpd#glvwulexlÇÃr#sdjd#gr#Olqx{1#Qd#yhugdgh/#hx#

qÃr#wlqkd#d#phqru#lghld#gh#txh#srghuld#idflophq0
wh#frqvhjxlu#xpd#glvwur#qÃr0frphufldo#gh#judÇd1#

UHO=#H#krmh/#txdo#É#vxd#glvwur#suhglohwd/#
WdghmB

WE=#Plqkd#idyrulwd#É#r#Jhqwrr1#Irl#d#sulphl0
ud#glvwulexlÇÃr#miuhhn#txh#whvwhl=#phvpr#whqgr#gh0
prudgr# txdvh# xp# pÊv# sdud# # lqvwdodu# shod#
sulphlud#yh}/#ph#dsdl{rqhl#shod#lghld#gh#mghl{du#
r#xvxÁulr# id}hu#wrgrv#rv#dmxvwhvn1#Frpr#r#Jhq0
wrr#wud}#uxqwlph/#ghvhqyroylphqwr#h#d#grfxphq0
wdÇÃr# hqihl{dgrv# hp# xp# Úqlfr# exlog/# r#
dsuhqgl}dgr#gd#surjudpdÇÃr#vh#wruqd#ehp#pdlv#
iÁflo1# Irud#r#Jhqwrr/#whqwr#e#vh#srvvÍyho#e#xvdu#
vlpxowdqhdphqwh# glyhuvdv# glvwulexlÇÕhv/# gh# pr0
gr#d#shupdqhfhu#lqirupdgr#vreuh#qryrv#ghvhq0
yroylphqwrv1# Ghvvd# irupd/# krmh# hp# gld# whqkr# r#
Ihgrud#44#hp#phx#odswrs1

UHO=#H#txdo#É#d#klvwÓuld#gr#LpdjlqdwlrqB#

JW=# Hx# shufhel# qd# Ésrfd# xpd# judqgh# fd0
uÊqfld# sru# erqv# surjudpdv# Olqx{# txh# fuldvvhp#
volghvkrzv1#©#fodur/#h{lvwldp#dojxqv/#pdv#wrgrv#
wlqkdp# lqwhuidfhv# juÁilfdv# kruururvdv/# suhflvd0
ydp#gh#xp#prqwh#gh#ghshqgÊqfldv#h/#slru#dlq0
gd/# qÃr# wlqkdp# erqv# hihlwrv# gh# wudqvlÇÃr1#
Frphfhl# r# Lpdjlqdwlrq# frp# d# lqwhqÇÃr# gh# fuldu#
xp#vriwzduh#dowdphqwh#lqwxlwlyr#h##lqghshqghqwh#
gr#jhuhqfldgru#gh#Ghvnwrs/#doÉp#gh#whqwdu#pdq0
wÊ0or# h# r# pdlv# ohyh# srvvÍyho1# Hvfrokl# xwlol}du# d#

Iljxud#4#0#Jlxvhssh#Wruhool

Iljxud#5#0#Wdghm#Eruryadn
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JWN/# srlv# ghvgh# d# yhuvÃr# 51;# hod# xvd# d# Fdlur/#
xpd#srghurvd# eleolrwhfd#sdud#juÁilfrv# 5G1#Frp#
r#xvr#gd#Fdlur# irl#srvvÍyho#dwlqjlu# rv#hihlwrv#gh#
wudqvlÇÃr# txh# r# Lpdjlqdwlrq# rihuhfh# # vhp# txh#
krxyhvvh#qhfhvvlgdgh#gh#pdlv#qhqkxpd#ghshq0
gÊqfld1#

WE=#Frqkhfl#r#Jlxvhssh#hp#xp#iÓuxp#sd0
ud# surjudpdgruhv/# h# ghvgh# hqwÃr# wudedokdprv#
mxqwrv# qr# surmhwr1# Uhdophqwh/# vhpsuh# whqwdprv#
pdqwhu#r#mprwrun#gr#Lpdjlqdwlrq#r#pdlv#vlpsohv#
srvvÍyho/#h#lvvr#qrv#reuljrx#d#plqlpl}du#d#qhfhv0
vlgdgh#gh#xwlol}du#ghshqgÊqfldv1#Dwxdophqwh/#xwlol0
}dprv# d# eleolrwhfd# olevr{# sdud# h{wudlu#
lqirupdÇÕhv#grv#dutxlyrv#gh#Áxglr/#doÉp#gr#Iip0
shj/#r#txdo#xwlol}dprv#sdud#frglilfdu#rv#yÍghrv1#

JW=#R#olevr{# irl#dglflrqdgr#qd#yhuvÃr#418/#
r#txh#shuplwlx#r#jhuhqfldphqwr#gh#glihuhqwhv#iru0
pdwrv#gh#Áxglr#h#dwÉ#phvpr#dojxpd#pdqlsxod0
ÇÃr# dglflrqdo# gd# wulokd# vrqrud# grv# yÍghrv/# dojr#
txh# suhwhqghprv# lpsohphqwdu# frp# pdlv# fxlgd0
gr#hp#odqÇdphqwrv#ixwxurv1

UHO=#Frpr#É#d#urwlqd#gh#ghvhqyroylphq0
wr#gh#yrfÊvB

WE=##Sdud#plp/#r#Lpdjlqdwlrq#É#xp#surmhwr#
sdud# dv# krudv# ydjdv1# Hx# surjudpr# txdqgr# wh0
qkr# whpsr/# hqwÃr# qÃr# kÁ# xpd# yhugdghlud#murwl0
qdn111

JW=##Ghsrlv#txh#r#Wdghm#hqwurx#qr#surmhwr#
hx# ilqdophqwh# sxgh# frqfhqwudu# plqkd# dwhqÇÃr#
qd#JXL/#h#qÃr#pdlv#hp#ghwdokhv#wÉfqlfrv1#D#sdu0
wh#sulqflsdo#gr# fÓgljr#gr#Lpdjlqdwlrq# irl#ghvhq0
yroylgd# sru# hoh=# r# surmhwr# qÃr# vhuld# ehp#
vxfhglgr#vh#hoh#qÃr#il}hvvh#sduwh#gr#wlph1

UHO=##Whprv#ylvwr#pxlwdv#fuÍwlfdv#srvlwl0
ydv#hp#uhodÇÃr#dr#Lpdjlqdwlrq1#R#txh#yrfÊv#
shqvdp#d#hvwh#uhvshlwrB

JW=##Qr#frphÇr/#txdqgr#frphÇdprv#frp#
r# ghvhqyroylphqwr# gr# vriwzduh/# qxqfd# lpdjlqhl#
wdpdqkr#vxfhvvr1#Lvvr#prvwud#r#txdqwr#r##pxq0
gr#Olqx{#hvwÁ#fduhqwh#sru#surjudpdv#iÁfhlv#h#lq0
wxlwlyrv1# Prghvwdphqwh/# shufher# txh# hvwdprv#
uhdol}dqgr#xp#erp#wudedokr1

UHO=##R#Lpdjlqdwlrq#É#ghvwlqdgr#dshqdv#
dr# xvxÁulr# grpÉvwlfr# rx# yrfÊv# shqvdp# hp#
fuldu#xpd#yhuvÃr#mSurilvvlrqdonB

JW=#Dwxdophqwh#qrvvr#sÚeolfr#doyr#vÃr# rv#
xvxÁulrv#grpÉvwlfrv/#pdv#txhp#srgh#suhgl}hu#r#
ixwxurB#Frqihvvr#txh#qÃr#whqkr#pxlwd#h{shulÊq0
fld#hp#Áxglr#h#yÍghr/#pdv#d#dmxgd#gr#sÚeolfr#d#
hvwh#uhvshlwr#É#vhpsuh#dsuhfldgd1#

WE=##Shvvrdophqwh/#qÃr#ph#yhmr#wudedokdq0

#####Iljxud#6#0#Whod#sulqflsdo#gr#Lpdjlqdwlrq

Iljxud#7#0#DsolfdÇÃr#gh#wudqvlÇÕhv#frpr#d#Flufoh0Lq
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gr# hp# xpd# yhuvÃr# surilvvlrqdo# gr# Lpdjlqdwlrq1#
Shqvr# qhoh# frpr# xp# hglwru# gh# volghvkrzv# vlp0
sohv#h#dpljÁyho/#dojr#txh#dv#shvvrdv#xwlol}duldp#
sdud# id}hu# dsuhvhqwdÇÕhv# vlpsohv# frp/# sru# h{0
hpsor/# dv# irwrv# gr# Úowlpr# ihuldgr1# Edvwd# deulu# r#
Lpdjlqdwlrq/# lpsruwdu# dv# lpdjhqv/# eulqfdu# xp#
srxfr# frp# r#od|rxw#+dglflrqdu#wudqvlÇÕhv/#vrqv/#
wh{wrv/# hihlwrv,# h# pdqgdu# r# vriwzduh# fuldu# r# yÍ0
ghr1

UHO=# # R# txh# kÁ# gh# qryr# qd# yhuvÃr# 513#
gr#Lpdjlqdwlrq/#djxdugdgd#sdud#vhwhpeur#gh#
533<B

JW=##Wdghm#ih}#xp#h{fhohqwh#wudedokr#qd#ful0
dÇÃr#gh#xp#mhihlwr#Nhq#Exuqvn##+yhu#wh{wr#h{solfd0
wlyr,=# r#xvxÁulr##qÃr#vhuÁ#olplwdgr#d#grlv#phurv#
srqwrv#gh#sdudgd#qd#lpdjhp=#srghuÃr#vhu#dglflr0
qdgrv# txdqwrv# srqwrv# iruhp# ghvhmdgrv/# dvvlp#
frpr#idwruhv#gh#}rrp1#

WE=##Qr#hihlwr#Nhq#Exuqv#gr#Lpdjlqdwlrq#r#
qÚphur#gh#srqwrv#gh#sdudgd#vhuÁ#olplwdgr#dsh0
qdv# shod# lpdjlqdÇÃr# gr# xvxÁulr1# D# yhorflgdgh#
gr#prylphqwr#ghyhuÁ#vhu#ghilqlgd#sru#srqwr#gh#
sdudgd/#h#fdgd#srqwr#gh#sdudgd#hp#vl#vhuÁ#frp0
srvwr#shod#srvlÇÃr#qd#lpdjhp#h#shor#idwru#gh#}r0
rp1#

UHO=# YrfÊv# uhfhehp# dojxp# wlsr# gh# lq0

yhvwlphqwr# sru# sduwh# gh# shvvrdv# rx# hqwlgd0
ghvB#

WE=#D#Úqlfd#shvvrd#txh#whp#mlqyhvwlgrn#hp#
phx# wudedokr# É# d# Pduwlqd1# Hod# whqwd# ph# pdqwhu#
dolphqwdgr# h# ph# iruÇd# d# vdlu# sdud# uhvsludu# du#
iuhvfr1# # DoÉp# glvvr/# r# txh# É# pdlv# lpsruwdqwh=#
hod# dsrld# plqkd# ylvÃr# gh# wudedokdu# yroxqwduld0
phqwh# sdud# d# frpxqlgdgh# rshq# vrxufh1# Dk/#
vlp111# hod# rfdvlrqdophqwh# vhtxhvwud# phx# odswrs#
sdud#xpd#vhvvÃr#gh#Pdkmrqj/#r#txh#gh#yh}#hp#
txdqgr#ph#iruÇd#d#ghvfdqvdu1

UHO=# Frpr# dv# shvvrdv# srghp# frqwul0
exlu#sdud#r#surmhwrB

JW=# Vhpsuh# suhflvdprv# gh# whvwdgruhv# h#
gh#qryrv#hihlwrv#gh#wudqvlÇÃr#+whprv#xpd#vhÇÃr#
hp#qrvvr#vlwh#txh#h{solfd#frpr#fuldu#wudqvlÇÕhv#
sdud# r# Lpdjlqdwlrq,1# ©# fodur/# dfhlwdprv# vxjhv0
wÕhv/#sdwfkhv#h#wxgr#dtxlor#txh#srvvd#wud}hu#ph0
okrudphqwrv#sdud#qrvvr#vriwzduh1#

UHO=# YrfÊv# whp# dojxp# surmhwr# doÉp# gr#
LpdjlqdwlrqB

JW=# Vlp/# hx# vrx# vrx# r# ghvhqyroyhgru# gr#
[dufklyhu/#xp#iurqwhqg#sdud#surjudpdv#gh#dutxl0
ydphqwr# lqghshqghqwh# gh# jhuhqfldgruhv# gh#
ghvnwrs1# Dwxdophqwh# hvwrx# ghvhqyroyhqgr# # xp#
vlwh#gh#uhodflrqdphqwrv#hp#SKS#h#P|VTO1

WE=# QÃr# wudedokr# hp# qhqkxp# rxwur# surmh0
wr/# pdv# whqwr# dmxgdu# dv# shvvrdv# txh# hvwÃr# fr0
phÇdqgr# d# xvdu# d# JWN.# uhgljlqgr# srvwv# hp#
phx#eorj#d#uhvshlwr#grv#whpdv#vÃr#pdlv#sureoh0
pÁwlfrv1

UHO=#YrfÊv#vh#edvhdudp#hp#dojxpd#ihu0
udphqwd# hvshfÍilfd# +sursulhwÁuld# rx# qÃr,# qd#
fuldÇÃr#gr#LpdjlqdwlrqB

JW=#QÃr#xvr#vriwzduh#sursulhwÁulr/#pdv#ghl#
xpd#ehod#rokdgd#hp#dojxqv#surjudpdv#frphufl0
dlv#h{lvwhqwhv#sdud#Zlqgrzv#gh#prgr#d#whu#xpd#
lghld#gh#sru#rqgh#frphÇdu1
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WE=#Frpr#qÃr#whqkr#xpd#fÂphud/#plqkdv#
qhfhvvlgdghv# txdqwr# À# hglÇÃr# gh# yÍghrv# vÃr#
edvwdqwh# olplwdgdv1# Plqkdv# h{shulÊqfldv# sdvvd0
gdv#qhvwd#Áuhd#frqvlvwhp#hp#dojxqv#srxfrv#sur0
mhwrv#vlpsohv#ihlwrv#qr#Zlqgrzv#Prylh#Pdnhu1#

UHO=# Jlxvhssh/# dr# shvtxlvdu# sdud# hvvd#
hqwuhylvwd/#ghvfreul#txh#yrfÊ#É#m{duÁn#gh#xp#
yrolqlvwd#h#frpsrvlwru#gh#pÚvlfd#foÁvvlfd111

JW=#Srlv#É/#hx#mÁ#vdeld#glvvr1#©#xpd#frlqfl0
gÊqfld#glyhuwlgd/#pdv#sdud#idodu#ehp#d##yhugdgh/#
hx#qÃr#jrvwr#gh#ylrolqr1

UHO=# YrfÊv# whp# xpd# phqvdjhp# sdud#
qrvvrv#ohlwruhvB

JW=#Dph#d#vhx#suÓ{lpr#frpr#d#vl#phvpr1

WE=# # Hylwhp# vdlu# dr# vro# gdv# 43# gd# pdqkÃ#
dwÉ#dv#49/#h#xvhp#surwhwru#vrodu1

Pdlruhv#lqirupdÇÕhv=
Vlwh#rilfldo#Lpdjlqdwlrq=#
kwws=22lpdjlqdwlrq1vrxufhirujh1qhw2#

Vlwh#rilfldo#[dufklyhu=#
kwws=22{dufklyhu1{ifh1ruj
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Hihlwr#Nhq#Exuqv=
R#txh#É#lvvrB

Nhqqhwk#mNhqn# Exuqv# É# xp# flqhdvwd#
qruwh# dphulfdqr# qdvflgr# hp# 4<86# h#
hvshfldol}dgr# hp# qd# surgxÇÃr# gh#
grfxphqwÁulrv1# Xpd# gdv# wÉfqlfdv# xwlol}dgdv#
sru# hoh# qd# hoderudÇÃr# gh# vhxv# yÍghrv# #e# h#
txh# dwÉ# phvpr# irl# edwl}dgd# frpr# mHihlwr#
Nhq# Exuqvn#e# # É# d# suÁwlfd# gh# fuldu# loxvÃr# gh#
prylphqwr# hp# irwrjudildv# hvwÁwlfdv# dwudyÉv#
gr#xvr#gh#prylphqwrv#gh#fÂphud#h#}rrp1

D# ZlnlsÉgld# h{hpsolilfd# r#mHihlwr# Nhq#
Exuqvn# gd# vhjxlqwh# irupd=# lpdjlqh# txh/# hp#
xp# grfxphqwÁulr# vreuh# edvhero/# vhmd#
prvwudgd#d#irwr#gh#xp#wlph1#Qhvvh#h{hpsor/#
d# fÂphud# vh# pryh# ohqwdphqwh/# irfdol}dqgr#
qd# lpdjhp# rv# urvwrv# gh# fdgd# mrjdgru/# dwÉ#
sdudu# vreuh# d# idfh# gdtxhoh# vreuh# r# txdo# r#
qduudgru#gr#grfxphqwÁulr#txhu#idodu1
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Vlwh#Gr#\rx#Uhjuhw=#
kwws=22zzz1gr|rxuhjuhw1frp

Vlwh#Elwv#dqg#Slhfhv=#
kwws=22wdgherur1eorjvsrw1frp
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Uhylvwd#HvsÍulwr#Olyuh=#Gh#rqgh#yrfÊ#ÉB#
Idoh#xp#srxfr#gh#yrfÊ#sdud#qrvvrv#ohlwruhv1

Ulfkdug# Vslqgohu=# Rl/# ph# fkdpr# Ulfkdug/#
ylyr# hp# xpd# ylod# pxlwr# shtxhqd/# urghdgd# gh#
prqwdqkdv/#qd#Dxvwuld1#©#xp#oxjdu#pxlwr#erqlwr#
rqgh#vh#srgh#id}hu#fdplqkdgdv#h#hvfdodgdv/#r#
txh#idÇr#iuhtxhqwhphqwh#hp#phx#whpsr#olyuh1

UHO=#R#txh#+h#rqgh,#yrfÊ#hvwxgrxB

UV=# Hvwxghl# # flÊqfld# gd# frpsxwdÇÃr# # hp#
Lqqveuxfn/# qd# Dxvwuld1# FrqfoxÍ# qr# lqÍflr# ghvwh#
dqr1

UHO=#Ghvgh#txdqgr#yrfÊ#xwlol}h#vriwzd0
uh# olyuhB# Txdo# d# vxd# glvwulexlÇÃr# idyrulwd# gr#
Olqx{B

UV=#Xwlol}r#Olqx{#kÁ#pxlwrv#dqrv#h#mÁ#xwlol0
}hl# yÁuldv# glvwulexlÇÕhv1# Dfkr# txh# lqlflhl# plqkd#
mruqdgd#frp#xpd#yhuvÃr#dqwljd#gr#Vxvh#Olqx{/#
pdlv#wduwh#pxghl#sdud#r#Vodfnzduh/#eulqtxhl#xp#
srxfr# frp# r# Uhg# Kdw# qd# Ésrfd/# h# fkhjxhl# dr#

FDSD#—#HQWUHYLVWD#FRP#ULFKDUG#VSLQGOHU

Hqwuhylvwd#frp
Ulfkdug#Vslqgohu/#
fuldgru#gr#Rshq#
Prylh#Hglwru

Sru#MrÃr#Ihuqdqgr#Frvwd#MÚqlru

Uhylvwd#HvsÍulwr#Olyuh#•#Vhwhpeur#533<#•#kwws=22uhylvwd1hvslulwrolyuh1ruj •56
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Xexqwx#txdqgr#hoh#vh#wruqrx#pdlv#h#pdlv#srsx0
odu1#Krmh/# qÃr# ph{r# qrv# vlvwhpdv# wdqwr# txdqwr#
txdqgr# hud# pdlv#mryhp1# Hx# vlpsohvphqwh# xvx0
iuxr#gd#frprglgdgh#h#xvdelolgdgh#txh#r#Xexqwx#
rihuhfh#krmh1#D#h{shulÊqfld#gr#Olqx{#Ghvnwrs/#uh0
dophqwh# whp# phokrudgr# frqvlghudyhophqwh# dr#
orqjr# grv# Úowlprv# dqrv/# hp# plqkd# kxplogh# rsl0
qlÃr1

UHO=#Frpr#r#sur mhwr#gr#Rshq#Prylh#Hgl0
wru# frphÇrx#h# txhp#É# r#sdl#gr#Rshq#Prylh#

HglwruB

UV=# R# surmhwr# frphÇrx# frpljr# phvpr# h#
ixl#frqgx}lqgr#r#wudedokr#dr#orqjr#grv#dqrv1#Lql0
flhl#r#wudedokr#frp#r#Olqx{#Ylghr##h#ghsrlv#frp#
r# Vriwzduh# Erudgfdvw# 5333/# xp# dqwhfhvvru# gr#
Flqhohuud1#Pdlv#wdugh#phx# lupÃr#h#xp# fdvdo#gh#
dpljrv#frphÇdudp#d#id}hu#ilophv#dpdgruhv/#irl#
hqwÃr#txh#shufhel#txh#r#surjudpd#gh#yÍghr#glv0
srqÍyho# qÃr# hvwdyd# id}hqgr# r# txh# txhuÍdprv/#
hqwÃr# lqlflhl# r# Rshq# Prylh# Hglwru# Surmhfw1# Sdud#
qrvvr# sulphlur# iloph#mLp# Zhvwhq# qxu# Erkqhqn#
+kwws=22zzz1sursludwh1qhw2qxu0erkqhq0ilop2,# r#
Rshq#Prylh#Hglwru#qÃr#ilfrx#surqwr#d#whpsr/#hq0
wÃr#xwlol}dprv#xp#vriwzduh#frphufldo#sruÉp/#sd0
ud# qrvvr# vhjxqgr# iloph#mPfIlqqhq# )# Zdoodfh n#
+kwws=22zzz1pfilqqhqxqgzdoodfh1frp2,# hoh# mÁ# hv0
wdyd#hvwÁyho#h# frpsohwr/# frp#uhfxuvrv#vxilflhq0
whv# sdud# txh# sxgÉvvhprv# xwlol}d0or# hp# wrgr# r#
qrvvr#wudedokr#gh#hglÇÃr#h#judgxdÇÃr#gh#fruhv1#
HqwÃr/#hvvd#irl#plqkd#prwlydÇÃr#sdud#ohydu#hvvh#
surmhwr#d#gldqwh1

UHO=#Qd#vxd#rslqlÃr/#txdlv#uhfxuvrv#hv0
wÃr#idowdqgr#qr#Rshq#Prylh#HglwruB

UV=#R#remhwlyr##É#txh#r#Rshq#Prylh#Hglwru#
vhmd# xpd# ihuudphqwd# eÁvlfd# sdud# hglÇÃr# sru# lv0
vr/# hvwrx# irfdqgr# qhvwh# dvshfwr# h# r# txh# pdlv#
idowd#vÃr#dojxpdv#phokruldv#qd#yhorflgdgh#gd#md0
qhod# gh# uhsurgxÇÃr# gh# yÍghr# sdud# txh# hoh# vhmd#
fdsd}#gh#olgdu#frp#yÍghrv#gh#dowd#ghilqlÇÃr1##Hx#
wdpeÉp# jrvwduld# gh# phokrudu# rv# wÍwxorv/# pÓgx0
orv#h#wudedokdu#pdlv#qrv#ghwdokhv#h#xvdelolgdgh1

UHO=# R# txh# yrfÊ# gluld# Àtxhohv# txh# hv0
wÃr#lqlfldqgr#r#hvwxgr#gh#hglÇÃr#gh#yÍghrB

UV=#Hp#vxpd/#dfkr#txh#qÃr#ghyhp#vh#suh0
rfxsdu# wdqwr# frp# rv# ghwdokhv# wÉfqlfrv# gr# sur0
judpd# gh# hglÇÃr# gh# yÍghr/# sruÉp/# ghyhp#
suhrfxsdu0vh# pdlv# frp# rv# dvshfwrv# duwÍvwlfrv#
gd# ilopdjhp# hp# jhudo1# R# vriwzduh# É# dshqdv#
xpd#ihuudphqwd/#d#lqwhqÇÃr#h#h{suhvvÃr#gr#frq0
whÚgr#É#pxlwr#pdlv#lpsruwdqwh1

Iljxud#4#0#Ulfkdug#Vslqgohu
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UHO=# Pxlwrv# gl}hp# txh# d# hglÇÃr# gh# yÍ0
ghr#É#xpd#wduhid#pxlwr#frpsoh{d1#R#txh#yr0
fÊ#dfkd#glvvrB

UV=#Qd#plqkd#rslqlÃr/#kÁ#pxlwdv#frpsoh{l0
gdghv# wÉfqlfdv# dv# txdlv# hvwÃr# uhodflrqdgdv# d#
hyroxÇÃr#gd#whfqrorjld#h#d#frpsdwlelolgdgh#frp#
yhuvÕhv#dqwhulruhv#h#lqihol}phqwh#yrfÊ#ghyh#hq0
wudu#hp#frqwdwr#frp#dtxhohv#txh#wudedokdp#frp#
yÍghr1#Hx#dfkr#txh#r#remhwlyr#gr#vriwzduh#gh#hgl0
ÇÃr# gh# yÍghr# ghyhuld# vhu# r# gh# vlpsolilfdu# dtxh0
ohv# dvshfwrv# wÉfqlfrv/# doÉp# gh# uhvroyhu# rv#
sureohpdv#gd#hyroxÇÃr#gd#whfqrorjld#rx#vh#qÃr#
iru#srvvÍyho#holplqdu#frpsohwdphqwh#dv#lqfrpsd0
wlelolgdghv/# dmxgdu# rv# xvxÁulrv# d# irfdu# pdlv# hp#
vxdv#ilopdjhqv#h#fuldwlylgdgh1

UHO=#Sru#txh#yrfÊ#ghflglx#fuldu#r#Rshq#
Prylh#HglwruB

UV=# D# pdlru# ud}Ãr# irl# sdud# dmxgdu# phxv#
dpljrv# frp# fuldÇÃr# gh# ilophv# h# srutxh# hx# qÃr#
hvwdyd#vdwlvihlwr#frp#r#vriwzduh#glvsrqÍyho1

UHO=# Txdlv# rv# irupdwrv# gh# pÍgld# r#
Rshq#Prylh#Hglwru#vxsruwdB

UV=#Sdud#lpsruwdÇÃr#hoh#wudedokd#frp#xpd#
frqvlghuÁyho#vhohÇÃr#gh#glihuhqwhv#irupdwrv/#jud0
Çdv#dr#dsrlr#frpsohwr#grv#irupdwrv#gh#yÍghr#qd#
hvwuxwxud# gr# Jphuolq1# Sdud# h{sruwdÇÃr/# r# Rshq#

Prylh#Hglwru#hvwÁ#dwxdophqwh#olplwdgr#À#vhohÇÃr#
rihuhflgd#shod#eleolrwhfd#oletxlfnwlph/#sruÉp#hv0
wd# eleolrwhfd# rihuhfh# xpd# dpsod# ydulhgdgh# gh#
frghfv/# vh# lqvwdodgd# frpsohwdphqwh1# K597# h#
RjjYruelv2Wkhrud/#sru#h{hpsor/#id}hp#sduwh#gr#
Txlfnwlph1

UHO=# Dwxdophqwh/# txhp# vÃr# rv# sulqfl0
sdlv#frqwulexlgruhv#gr#Rshq#Prylh#HglwruB

UV=# Sdud# r# Rshq# Prylh# Hglwru/# vrphqwh#
hx/# sruÉp# hvwrx# xwlol}dqgr# pxlwdv# ihuudphqwdv#
gr# Jphuolq1# R# dxwru# gr# Jphuolq# É# Exunkdug#
Sodxp/#h#hoh#É#uhdophqwh#xp#fdud#ohjdo1#Vhx#wud0
edokr# qr# Jphuolq# É# pdjqÍilfr# h# hoh# frqvwdqwh0
phqwh# r# phokrud/# r# txh# wdpeÉp# ehqhilfld# r#
Rshq#Prylh#Hglwru1#DoÉp#glvvr/# lqfrusrurx#pxl0
wdv#vxjhvwÕhv#plqkdv/#srlv#suhflvdyd#ghodv#sdud#
r#Rshq#Prylh#Hglwru1

UHO=# Frpr# dv# shvvrdv# srghp# frqwul0
exluB

UV=# Hx# vhpsuh# wudedokhl# qr# Rshq# Prylh#
Hglwru#vr}lqkr/#hqwÃr/#qÃr#vhl#frpr#dojxÉp#sr0
ghuld# dmxgdu# frp# r# surmhwr1# Pdv# whqkr# dojxpdv#
lqirupdÇÕhv# hp# phx# eorj# +kwws=22qhzv1rshqpr0
ylhhglwru1ruj2,# vreuh# lgÉldv# h# sureohpdv# txh# hx#
wlyh1

UHO=#Txdlv#vÃr#rv#remhwlyrv#ixwxuhv#sd0
ud#r#Rshq#Prylh#HglwruB

#####Iljxud#6#0#Dmxvwdqgr#r#Ilowur#Jdpd

Iljxud#5#0#Whod#sulqflsdo#gr#Rshq#Prylh#Hglwru
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UV=#Dwxdophqwh#hvwrx#pxlwr#ihol}#frp#rv#uh0
fxuvrv#srlv#vÃr#vxilflhqwhv#sdud#r#wlsr#gh#surmh0
wr# txh# hvwdprv# wudedokdqgr1# Pxlwdv# shvvrdv#
uhodwdp#sureohpdv#frp#d#lqvwdodÇÃr#h#hvwdelolgd0
gh#hqwÃr/#dfkr# txh#r#pdlv# lpsruwdqwh#É#fruuljlu#
wrgrv#rv#shtxhqrv#ghwdokhv#gr#Rshq#Prylh#Hgl0
wru#qr#ixwxur1

UHO=#YrfÊ#wudedokd#hp#dojxp#surmhwr#sd0
udohorB

UV=#Whqkr#wudedokdgr#pxlwr#hp#dojxqv#sur0
mhwrv#hvwh#dqr/#pdv#idoduhl#xp#srxfr#pdlv#d#uhv0
shlwr#glvvr#hp#xpd#gdv#suÓ{lpdv#shujxqwdv1#>0,

UHO=# R# Rshq# Prylh# Hglwru# É# ghvwlqdgr#
vrphqwh#sdud#xvxÁulrv#grpÉvwlfrvB

UV=#Qd#plqkd#rslqlÇÃr/#hoh#wdpeÉp#vh#ghv0
wlqd#d#flqhdvwdv#dpdgruhv/#duwlvwdv#h#hvwxgdqwhv#
gh#flqhpd#h#surgxÇÃr#gh#yÍghr1

UHO=#Idoh#dojxpd#frlvd#vreuh#vhx#wuded0
okr#qr#Rshq#Prylh#Hglwru1#Frpr#É#d#vxd#urwl0
qd#gh#ghvhqyroylphqwrB

UV=# Qhvwh# dqr# qÃr# wudedokhl# pxlwr# qr#
Rshq#Prylh#Hglwru1#Whuplqhl#uhfhqwhphqwh#phx#
fxuvr#qd#xqlyhuvlgdgh/# r# txh#ph# fxvwrx#pxlwrv#
hviruÇrv1#Wlyh#txh#ph#dgdswdu#d#xp#hvwlor#gh#yl0
gd#frpsohwdphqwh#glihuhqwh1#Gh#hvwxgdqwh/#sdv0
vhl# d# wudedokdu# h# jdqkdu# glqkhlur# qr#mpxqgr#
uhdon1#Lvvr#ph#wrprx#dojxp#whpsr1#Hx#whqwhl#pxl0

wdv# frlvdv# qrydv# h# glihuhqwhv# h# ph# hqyroyl# hp#
pxlwrv# surmhwrv# h# dojxqv# ghohv# dedqgrqhl1# Hq0
wÃr#qÃr#whqkr#pxlwr#r#txh#gl}hu#vreuh#frpr#hv0
wrx#wudedokdqgr#djrud/#srlv#pxlwdv#frlvdv#dlqgd#
hvwÃr#pxgdqgr1

Qr# hqwdqwr/# frpr# xp# ghvhqyroyhgru# hx#
suhilur# ihuudphqwdv# vlpsohv1# Hvwrx# xvdqgr# r#
YLP# Hglwru/# wdpeÉp# jrvwr# gh# xwlol}du# DSLv# sh0
txhqdv# h# vlpsohv/# frpr# d# oletxlfnwlph/# jphuolq#
rx#iown1#Txdqgr#hvwrx#hqyroylgr#hp#olvwdv#gh#glv0
fxvvÃr#sdud#phx#ghvhqyroylphqwr/#suhilur#dtxh0
odv# txh# whp# srxfr# wuÁihjr/# vhqÃr# ph# glvwudlr#
frp# pxlwd# idflolgdgh/# h# suhilur# wudedokdu# frp#
shvvrdv# txh# hvwÃr# shqvdqgr# h# wudedokdqgr# gd#
phvpd#irupd#txh#hx#h#txh#wdpeÉp#jrvwdp#gh#
vriwzduhv#vlpsohv#h#shtxhqrv1

UHO=#YrfÊ#srghuld#ghl{du#xpd#shtxhqd#
phqvdjhp#drv#qrvvrv#ohlwruhvB

UV=# Ehp/# hx# dfuhglwr# txh# É# lpsruwdqwh#
vhpsuh#pdqwhu#r#irfr#qdv#ehodv#frlvdv#gd#ylgd/#
h# fodur#hp# flqhpd#h#surgxÇÃr#gh#yÍghrv1#Phv0
pr# txh# d# lqwhuidfh# gr# Rshq# Prylh# Hglwru# vhmd#
frqvlghudgd#xp#srxfr#ihld/#frpsdudgd#frp#rx0
wurv#surjudpdv/#qÃr#ghvylh#d#dwhqÇÃr#grv#ehorv#
yÍghrv#txh#yrfÊ#ydl#id}hu1
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Pdlruhv#lqirupdÇÕhv=
Vlwh#rilfldo#Rshq#Prylh#Hglwru=#
kwws=22zzz1rshqprylhhglwru1ruj

Grzqordg#Rshq#Prylh#Hglwru=#
kwws=22zzz1rshqprylhhglwru1ruj2grzqordg1kwpo

Iljxud#7#0#Wudedokdqgr#frp#Áxglr
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LqwurgxÇÃr
%R# txh# rv# rokrv# qÃr# yÊhp# r# frudÇÃr# qÃr#

vhqwh%#0#hvvd#É#xpd#iudvh#folfkÊ#xvdgd#qd#qrvvd#
fxowxud#d#xp#erp#whpsr1#H#txh#glderv#lvvr#whp#
kdyhu# frp# r# wÍwxor# ghvvd# pdwÉuldB$# Sru# lqfuÍyho#
txh# sduhÇd/# wxgr1# Sdud# ilfdu# phokru# srghprv#
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kwws=22zzz1rshqylghrdooldqfh1ruj2

Rshq#YÍghr#qr#IÓuxp#gd#Fxowxud#Gljlwdo#Eudvlohlud
kwws=22fxowxudgljlwdo1eu2jurxsv2rshq0ylghr

F|ehusxq n#Pdqlihvwr
kwws=22vwhuqhfn1qhw2f|ehu2eudqz|q0f|ehusxqn2lqgh{1sks

Vlwh#rilfldo#YM#sl{ho
kwws=22ymsl{ho1qhw

Uhylvwd#HvsÍulwr#Olyuh#•#Vhwhpeur#533<#•#kwws=22uhylvwd1hvslulwrolyuh1ruj
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Dtxl#hp#VÃr#Sdxor/#dshol0
gdprv#dtxhodv#pÁtxlqdv#txh#il0
fdp# frvwxphludphqwh# qdv#
sdgduldv# h# txh# dvvdp# iudqjrv#
wudglflrqdophqwh# drv# grplqjrv#
gh# mWhohylvÃr# gh#Fdfkruur n1# R#
fkhlur#h{dodgr#sru#hvwdv#pÁtxl0
qdv# frvwxpdp# vhgx}lu# gluhwd0
phqwh# qrvvr# hvwÔpdjr/# pdv#
hodv# whp# xpd# lqioxÊqfld# dlqgd#
pdlru#qrv#fÃhv#gh#uxd=#ilfdp#wr0
grv# vhqwdgrv/# klsqrwl}dgrv/#
rokdqgr#rv#iudqjrv#dol#ghqwur#ur0
gdqgr111# wrgrv# wrufhqgr# sdud#
txh# r# ixqflrqÁulr# gd# sdgduld#
ghuuxeh# dojxpd# pljdokd# gr#
iudqjr# txdqgr# iru# uhwludu# xp#
iudqjr#sdud#yhqghu#d#xp#folhq0
wh111# wrgrv# vhqwdgrv/# ehvwlilfd0

grv# h# klsqrwl}dgrv/#
djxdugdqgr#vxd#pljdokd1

KÁ# dojxpdv# vhpdqdv/#
sdvvhl#sru#xpd#vlwxdÇÃr#surilv0
vlrqdo# txh# ph# ohpeurx# pxlwr#
ghvwhv#fÃhv#h#ghsrlv#gh#vhpd0
qdv# shqvdqgr# vreuh# r# idwr/#
fkhjxhl# d# xpd# frqfoxvÃr# xp#
wdqwr#txdqwr#sroÊplfd=#D#lphq0
vd# pdlruld# gh# qÓv/# surilvvlr0
qdlv# gh# WL/# vriuhprv# gd#
mVÍqgurph#gh#Fdfkruur#gh#Sd0
gduldn# h# lvvr# lqihol}phqwh# É# r#
txh#whp#dwudydqfdgr#qrvvr#gh0
vhqyroylphqwr#whfqroÓjlfr1

R# idwr#d# txh#ph#uhilur# irl#
qd# yhugdgh# xpd# vrolflwdÇÃr#
txh#uhfhel#gh#xpd#judqgh#hp0

WHFQRORJLD#—#D#VQGURPH#GH#FDFKRUUR#GH#SDGDULD

D#VQGURPH#GH
FDFKRUUR#GH#SDGDULD
Sru#Mrpdu#Vloyd
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suhvd#eudvlohlud1# Hohv# prvwud0
udp# lqwhuhvvh# hp# fdsdflwdu#
vhxv#ghvhqyroyhgruhv#sdud#sr0
ghuhp#lqwhjudu#r#RGI#drv#vlvwh0
pdv# h{lvwhqwhv/# holplqdqgr#
dvvlp#d#qhfhvvlgdgh#+h#d#dpdu0
ud,# txh# srvvxhp# krmh# d# vxÍwh#
gh#hvfulwÓulr#gr#folsv1

Hqwuhl# hp# frqwdwr# frp# d#
hpsuhvd#h#okhv#h{soltxhl#r#dwx0
do# vwdwxv# gr# ghvhqyroylphqwr#
gr# sdguÃr# RGI# h# gdv# eleolrwh0
fdv# h{lvwhqwhv# frp# vxsruwh# dr#
sdguÃr/# eleolrwhfdv# ghvhqyroyl0
gdv#hp#glyhuvdv#olqjxdjhqv#fr0
pr# SKS/# S|wkrq# h# Mdyd# +sdud#
flwdu#dshqdv#wuÊv,1#H{soltxhl#dlq0
gd# txh# sdud# srghu# wudedokdu#
dghtxdgdphqwh#frp#hvwdv#eleol0
rwhfdv/#h#srghu#dsuryhlwdu#d#yhu0
gdghlud# olehugdgh# txh# r# RGI#
surslfld/# vhuld# lpsruwdqwh# txh#
rv# ghvhqyroyhgruhv# frqkhfhv0
vhp#r#sdguÃr#pxlwr#ehp#+sdud#
dÍ# ilfduhp# olyuhv# sdud# hvfrokhu#
d# whfqrorjld# gh# dfrugr# frp# d#
qhfhvvlgdgh#gh#surmhwr,1#D#uhv0
srvwd# ghohv# ph# ghfhsflrqrx#
pxlwr1

Glvvhudp#txh#qÃr#suhwhq0
gldp# irupdu#hvshfldolvwd#dojxp#
qr#sdguÃr#h#txh#frqvlghudydp#
lvvr# wrwdophqwh# ghvqhfhvvÁulr1#
Txhuldp# dshqdv# txh# dojxÉp#
okhv# ghvvh# xp# wuhlqdphqwr# qr#
prghor# muhfhlwd# gh# erorn# hp#
xpd# Úqlfd# whfqrorjld/# sdud#
txh# sxghvvhp# lpsohphqwdu# r#
txh#suhflvdydp1

Uhvsrqgl# d# hohv# dohuwdq0
gr# txh/# dr# frqwuÁulr# gh# rxwudv#
whfqrorjldv#txh#fkhjdudp#dqwh0
ulruphqwh#dr#Eudvlo/#r#RGI#dlq0
gd# hvwÁ# hp# ghvhqyroylphqwr# h#
txh#r#Eudvlo#id}#sduwh#gr#vhx#gh0

vhqyroylphqwr# h# txh# sru# lvvr/#
dlqgd# qÃr# whprv#muhfhlwdv# gh#
erorn#txh#vhmdp#jhqÉulfdv#r#vx0
ilflhqwh# sdud# dwhqghu# <</<(#
grv#fdvrv1#QÃr#rewlyh#pdlv#uhv0
srvwd#ghvgh#hqwÃr1

Dshvdu# gh# ph# vhqwlu# pxl0
wr# iuxvwudgr# frp# d# srvlÇÃr# gh0
ohv/# dfdehl# shqvdqgr# edvwdqwh#
vreuh#r#txh#id}ld#xp#jhvwru#gh#
whfqrorjld#gh#xpd#hpsuhvd#gd0
txhoh# wdpdqkr# whu# xp# srvlflr0
qdphqwr# qÃr# wÍplgr1# Hqwhqgr#
txh# d# suhvvd# sru# uhvxowdgrv#
hp# hpsuhvdv# É# uhdophqwh# sul0
prugldo# qrv# gldv# gh# krmh/# pdv#
fÁ# hqwuh# qÓv/# hvwdprv# idodqgr#
gh# xp# surmhwr# txh# ydl# pdqlsx0
odu#wrgd#d#grfxphqwdÇÃr#gd#hp0
suhvd# h# lqgluhwdphqwh/#
pdqlsxodu#wrgd#d#lqwholjÊqfld#gd0
txhod#hpsuhvd1

Irl#sdvvdqgr#sru#xpd#sd0
gduld# hp# xp# grplqjr# gh# pd0
qkÃ/# txh# uhdophqwh# hqwhqgl# gh#
yhugdgh#r#txh#dfrqwhfh#qd#fd0
ehÇd# gdtxhoh# jhvwru# +h# lqihol}0
phqwh#qd#gh#lqÚphurv#rxwurv,1

Gxudqwh# dv# Úowlpdv# gÉfd0
gdv/#shughprv#qrvvd#fdsdflgd0
gh# gh# udflrflqdu# hp#
whfqrorjld/# h# d# pdlruld# gh# qÓv#
shughx# dlqgd# vxd# fdsdflgdgh#
gh# hvshflilfdu# uhtxlvlwrv1# Ir0
prv#wrgrv#grxwulqdgrv#d#hvsh0
flilfdu# surgxwrv/# txdvh# qxqfd#
uhtxlvlwrv1# Xp# whvwh# vlpsohv# É#
txh# dr# ohu#mEdqfr# gh# Gdgrvn#
yrfÊ# lpdjlqd# r# qrph# gh# xp#
surgxwr#gh#edqfr#gh#gdgrv#hv0
shfÍilfr/#dr#ohu#mSodqlokd#gh#FÁo0
fxor n# yrfÊ# lpdjlqd# xp#
vriwzduh#hp#hvshfÍilfr#h#dr#ohu#
mVlvwhpd# Rshudflrqdon# yrfÊ#
dfderx#gh#shqvdu#hp#xp#vlvwh0
pd#hp#hvshfÍilfr1#©#pxlwr#gliÍ0
flo# qÃr# id}hu# hvwd# dvvrfldÇÃr#
lphgldwd# h# qd# yhugdgh/# irprv#
grxwulqdgrv# sdud# udflrflqdu# dv0
vlp1

Ph# ohpeur# qd# Ésrfd# gd#
idfxogdgh/# txh# txdqgr# hx# old#
hp#dojxpd#uhylvwd#txh#ghwhupl0
qdgd# whfqrorjld# hvwdyd# vhqgr#
ghvhqyroylgd# irud# gr# Eudvlo/# il0
fdyd# lpdjlqdqgr# mqrvvd111#
txdqwr#whpsr#vhuÁ#txh#lvvr#gh0

D#lphqvd#pdlruld#gh#
qÓv/#surilvvlrqdlv#gh#WL/#vriuhprv#gd#
mVÍqgurph#gh#Fdfkruur#gh#Sdgduldn#h#
lvvr#lqihol}phqwh#É#r#txh#whp#
dwudydqfdgr#qrvvr#ghvhqyroylphqwr#
whfqroÓjlfr1
Mrpdu#Vloyd
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prud#sdud#fkhjdu#dwÉ#dtxl#Bn1

DsÓv#dojxqv#dqrv/#d#whfqr0
orjld# ilqdophqwh# fkhjdyd# dtxl#
h# qrupdophqwh/# frp# xp# nlw#
frpsohwr# sdud# txh# sxgÉvvh0
prv# mdevruyh0odn1#Hvwh#nlw#qdgd#
pdlv# hud# gr# txh# xpd# frohwÂ0
qhd# gh# uhfhlwdv# gh# eror/# vhp0
suh# olplwdqgr# r# txdqwr#
srghuÍdprv# dsuhqghu/# sdud#
txh#qrvvd#ghshqgÊqfld#grv#gh0
vhqyroyhgruhv# gd# whfqrorjld#
irvvh#shupdqhqwh1

Hvvd#É#d#VÍqgurph#gr#Fd0
fkruur#gh#Sdgduld=#Ghvgh#r#pr0
phqwr# gr# dqÚqflr# gh# xpd#
qryd# whfqrorjld# dwÉ# r# prphq0
wr#hp#txh#d#sduwh#ghod#txh#lqwh0
uhvvdyd# d# vhx# ghvhqyroyhgru#
fkhjdyd#hp#qrvvdv#pÃrv/#ilfÁ0
ydprv#dtxl#ehvwlilfdgrv/#klsqr0
wl}dgrv# h# ihol}hv# hp# djxdugdu#
qrvvd#pljdokd1

Krmh# hp# gld/# sru# frqwd#
grv#sdguÕhv#dehuwrv#h#grv#sur0
mhwrv#gh#vriwzduh#olyuh/# r#Eudvlo#
ghl{rx# gh# vhu# dshqdv# xp# frq0
vxplgru# gh# whfqrorjld# h# fdgd#
yh}#pdlv#É#frqylgdgr#d#sduwlfl0
sdu# grv# juxsrv# txh# uhdophqwh#
dv# ghvhqyroyh/# h# dÍ# d# vÍqgur0
ph#dwdfd=#Frpr#hvwdprv#dfrv0
wxpdgrv# frp# dv# pljdokdv/#
txdqgr# vrprv# grqrv# gr# iudq0
jr# lqwhlur# qÃr# vdehprv# r# txh#
id}hu# frp# hoh# h# vh# qlqjxÉp# il0
}hu# qdgd# sdud# pxgdu# lvvr/# yd0
prv# frqwlqxdu# djxdugdqgr# d#
qrvvd#pljdokd#fdlu1

Hvwd# frqvwdwdÇÃr# sdud#
plp# É# lpsruwdqwh/# srlv# ghl{d#
pxlwr#fodur#txh#qÃr#dgldqwd#qd0
gd# whuprv# dehuwr# dv# sruwdv# gr#
ghvhqyroylphqwr# whfqroÓjlfr#

sdud# r# Eudvlo# vh# qrvvrv# jhvwr0
uhv/# surilvvlrqdlv# h# hvwxgdqwhv#
dlqgd# vÃr# grxwulqdgrv# frpr#
rv# fdfkruurv# gh# sdgduld1# QÃr#
srghprv# pdlv# qrv# frqwhqwdu#
frp#dv#pljdokdv/#srlv#djrud#vr0
prv#grqrv#gh#yhugdgh#gr#iudq0
jr#+rx#gh#xpd#sduwh#ghoh,$

Gr# phvpr# mhlwr# txh# dv#
sruwdv# irudp# dehuwdv# hodv# sr0
ghp#vhu#ihfkdgdv#h#wxgr#ydl#gh0
shqghu# gdv# qrvvdv#
frqwulexlÇÕhv# h# sru# lvvr/# idÇr#
xp#dshor#d#yrfÊv/#txhulgrv#ohl0
wruhv=

Ydprv#frpedwhu#Á#mVÍq0
gurph#gr#Fdfkruur#gh#Sdgd0
uldn=# r# iudqjr# wdpeÉp# É#
qrvvr#$$$

Surydyhophqwh# yrfÊ# hvwÁ#
ohqgr#hvwh#duwljr#hp#xp#frpsx0
wdgru# frqhfwdgr# Á# Lqwhuqhw# h#
sruwdqwr#qÃr#shufd#whpsr=#Sur0
fxuh#r#vlwh#gd#hqwlgdgh#txh#gh0
vhqyroyh# rv# sdguÕhv# txh# yrfÊ#
pdlv#xwlol}d#qr#gld#d#gld#+LHWI/#
Z6F/# RDVLV/# hwf111,/# vh# lqiru0
ph# vreuh# r# frplwÊ# txh# ghvhq0
yroyh# r# ghvhqyroyh# h# surfxuh#
vdehu# frpr# yrfÊ# srgh# frqwul0
exlu# frp# hoh1# Ydprv# frorfdu# r#
Eudvlo#qr#pdsd#grv#sdguÕhv#lq0
whuqdflrqdlv111# hvwÃr# qrv# rihuh0
fhqgr# djrud# xp# shgdÇr# gr#
iudqjr# h# sru# lvvr/# qÃr# ydprv#
pdlv#qrv# frqwhqwdu#frp#dv#pl0
jdokdv1

Surfxur#id}hu#d#plqkd#sdu0
wh# qr# RDVLV# RGI# WF# h# okhv#
frqihvvr# txh# dshvdu# gd# wuded0
okhlud/# É# xpd# h{shulÊqfld# pxl0
wr/# pdv# pxlwr# judwlilfdqwh1# ¡v#
yh}hv# edwh# xpd# fdqvhlud/# pdv#
ghsrlv# txh# prugl# xp# shgdÇr#

gr# shlwr/# whpshudgr# gr# mhlwr#
txh# hx# jrvwr/# qxqfd# pdlv# ph#
vdflr#frp#dv#pljdokdv111#

H{shulphqwhp# wdpeÉp111#
Txhp# jdqkd# É# r# Eudvlo# +h# r#
Eudvlo# txh# ghl{duhprv# sdud#
qrvvrv#ilokrv,1

MRPDU#VLOYD#É#
hqjhqkhlur#
hohwuÔqlfr#h#Gluhwru#
Jhudo#gd#RGI#
Dooldqfh#Odwlq#
Dphulfd1#©#wdpeÉp#
frrughqdgru#gr#
juxsr#gh#wudedokr#qd#
DEQW#uhvsrqvÁyho#
shod#dgrÇÃr#gr#RGI#
frpr#qrupd#
eudvlohlud#h#phpeur#
gr#RDVLV#RGI#WF/#
r#frplwÊ#
lqwhuqdflrqdo#txh#
ghvhqyroyh#r#sdguÃr#
RGI#+Rshq#
Grfxphqw#Irupdw,1

Pdlruhv#lqirupdÇÕhv=
RGI#Dooldqfh=
kwws=22zzz1rgidooldqfh1ruj

Vlwh#gr#RshqRiilfh1ruj=
kwws=22zzz1rshqriilfh1ruj

Duwljr#qd#Zlnlshgld#vreuh#r#RGI
kwws=22sw1zlnlshgld1ruj2zlnl2Rshq#
Grfxphqw

Vlwh#Rilfldo#Z6F
kwws=22zzz1z6f1ruj

Vlwh#Rilfldo#Rdvlv
kwws=22zzz1rdvlv0rshq1ruj

Eorj#gr#Mrpdu=
kwws=22krphpelw1frp
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Txh#wdo#fuldu#xp#Olqx{#fxvwrpl}dgr#sdud#vx0
dv# qhfhvvlgdghv# gh# irupd# uÁslgd# h# vhp# vxdu#
txdvh# qdgdB# Hvwd# É# d# sursrvwd# gr# VXVH# Vwx0
glr/#xp#lpsuhvvlrqdqwh#vhuylÇr#zhe#fxmd#yhuvÃr#
ilqdo#irl#odqÇdgd#shod#Qryhoo#qr#Úowlpr#gld#5;##gh#
mxokr1#

Qr# VXVH# Vwxglr# txdotxhu# lqwhuqdxwd# srgh#
hp# srxfrv# plqxwrv# fuldu# xpd# mglvwurn#edvhdgd#
qr# VXVH# Olqx{1# # QÃr# vÃr# qhfhvvÁulrv#judqghv#
frqkhflphqwrv# wÉfqlfrv=# edvwd# dshqdv#vhjxlu# d#
vhtxÊqfld# gh# sdvvrv# dsuhvhqwdgd# shor# vlwh# h# r#
vxfhvvr#É#fhuwr1

Sru# rqgh# hx# frphÇrB # e# Dfhvvh# r#
kwws=22zzz1vxvhvwxglr1frp1#Qd#sÁjlqd#lqlfldo/#yr0
fÊ#vhuÁ#vdxgdgr#sru#xp#vlpsÁwlfr#urer}lqkr/#h#
vh#wlyhu#whpsr#h#glvsrvlÇÃr/#srghuÁ#dwÉ#phvpr#
dvvlvwlu#d#xp#vfuhhqfdvw#h{solfdwlyr#vreuh#r#vhuyl0
Çr1#

Sdud# srghu# xwlol}du# r# vlwh/# sdflÊqfld=# yrfÊ#
suhflvd# fdgdvwudu# vhx# h0pdlo# h# djxdugdu# dojxqv#
gldv#shod#olehudÇÃr#gh#vhx#frqylwh#e#frpr#r#vlvwh0
pd#É#lqwhuhvvdqwh#h#uhyroxflrqÁulr/#d#ilod#whp#vl0
gr# judqgh1# Dr# uhfhehu# d#mlqylwdwlrqn/# É#
qhfhvvÁulr# r# fdgdvwudphqwr# gh# dojxqv# gdgrv/#

pdv#qdgd#ghpdlv1#

Ihlwr#r#fdgdvwur/#yrfÊ#hvwÁ#surqwr#sdud#fr0
orfdu#dv#pÃrv#qd#pdvvd/#h#whp#48#Je#sdud#jdv0
wdu#frp#vxdv#h{shulÊqfldv1

Prghorv/# pxlwrv# prghorv #e# # DsÓv# r# sul0
phlur#orjrq/#r#xvxÁulr#fdl#gh#sdud0txhgdv#qd#wh0
od#mFkrrvh# d# edvh# whpsodwhn# +mHvfrokd# xp#
prghor#edvhn,1#YrfÊ#hvfrokh#r#prghor/#txh#sr0
gh# vhu# wdqwr# r# rshqVXVH# 4414# txdqwr# r# VXVH#

UHYLHZ#—#OLQX[#FXVWRPL]DGR#HP#48#PLQXWRVB#XVH#R#VXVH#VWXGLR

Olqx{
fxvwrpl}dgr
hp#48#plqxwrvB
Xvh#r#VXVH#Vwxglr

Sru#Fulvwldqr#Urehuwr#Urkolqj
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Olqx{#Hqwhusulvh#+qdv#yhuvÕhv#43#h#44/#À#vxd#hv0
frokd,1# YrfÊ# dfkd# txh# d# frlvd# dfderx# sru# dÍB#
QÃr#phvpr$#Ghqwur#ghvvhv#prghorv/#É#srvvÍyho#
hvfrokhu# dojxqv# shuilv# gh# lqwhuidfh# glihuhqfld0
grv/# gh# prgr# d# djuhjdu# mshuvrqdolgdghn# À# vxd#
glvwur1#

Sru#h{hpsor/#É#srvvÍyho#vhohflrqdu#rsÇÕhv#
frpr# mMxvw#Hqrxjk#RVn#+rx#mMhRVn/#rsÇÃr# txh#
wud}# dsolfdwlyrv# shtxhqrv# h# plqlpdolvwdv,/#mVhu0
yhun# +xpd# edvh# vrphqwh# wh{wr,# h#mPlqlpdo# [ n#
+xpd#lqwhuidfh#ohyh#edvhdgd#qr#LfhZP,1#R#xvxÁ0
ulr# txh#qÃr# txlvhu#xwlol}du#qhqkxpd#gdv#rsÇÕhv#
dqwhulruhv# wdpeÉp# srghuÁ# fuldu# vxd# dsolfdÇÃr#
frp# lqwhuidfh# edvhdgd# qr# Jqrph# rx# qr# NGH#
+yhuvÕhv#6#h#7/#d#jrvwr#gr#iuhjxÊv,1

R# VXVH# Vwxglr# É# fdsd}# gh# fuldu# vlvwhpdv#
wdqwr#hp#65# txdqwr#hp#97#elwv1#R#xvxÁulr#wdp0
eÉp# srgh# qrphdu# vxd# glvwur# frpr# ehp# hqwhq0
ghu#+hx#fkdphl#d#plqkd#gh#mUrkolqjRV n,1

WÃr#iÁflo#txh#dwÉ#hx#frqvljr#xvdu$#e#Or0
jr#dsÓv#qrphdu#d#dsolfdÇÃr/#r#xvxÁulr#fdluÁ#qd#
whod#mVwduwn#gh#xp#Zl}dug#txh#okh#shuplwluÁ#d#fxv0
wrpl}dÇÃr#gdv#sursulhgdghv#gh#vhx#vlvwhpd=#djr0
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vhqgr#xp#ghohv#r#Surmhwr#Vrqv#sdud#
ghilflhqwhv#ylvxdlv1

Pdlruhv#lqirupdÇÕhv=
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Dwxdophqwh# yhprv# d# frpxqlgdgh#hpsh0
qkdgd#qr#ghvhqyroylphqwr#gh#vroxÇÕhv#olyuh#sd0
ud# dv# pdlv# glyhuvdv# Áuhdv=#juÁilfrv/# Áxglr/#
prghodjhp/# flhqwÍilfrv/# hwf1# SruÉp/# xpd# Áuhd#
pxlwr#lpsruwdqwh#qÃr#whp#vlgr#pxlwr#h{sorudgd=#
d# DxwrpdÇÃr# Hpsuhvduldo1# Yhuhprv# qhvvh# duwl0
jr# dv# srvvlelolgdghv# gh# dwxdÇÃr# qhvvd# Áuhd/# h#
frpr#glvvhplqdu#r#vriwzduh#olyuh#qrv#phlr#hp0
suhvduldo1

Qrv# sulpÓuglrv# gd# DxwrpdÇÃr# Hpsuhvdul0
do/#h{lvwldp/#h#dlqgd#h{lvwhp/#rv#hqruphv#pdlq0
iudphv# surfhvvdqgr# lqirupdÇÕhv# sdud# judqghv#
lqvwlwxlÇÕhv/#sulqflsdophqwh#edqfrv#h#rxwudv#lqv0
wlwxlÇÕhv# ilqdqfhludv/# pdv# frp# d# srsxodul}dÇÃr#
h#r#edudwhdphqwr#grv#htxlsdphqwrv#gh#lqirupÁ0
wlfd/# shtxhqdv# hpsuhvdv# frphÇdudp# d# id}hu#
sduwh#ghvvh#pxqgr# lqirupdwl}dgr/#h#hvvh#pryl0

IHUUDPHQWD#—#DXWRPD§£R#HPSUHVDULDO#OLYUH

DxwrpdÇÃr
Hpsuhvduldo#Olyuh/
xp#phufdgr#surplvvru
Sru#Uhovl#Kxu#Pdurq
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phqwr# whp# vlgr# fuhvfhqwh# ghvgh# hqwÃr/#lqfoxvl0
yh#frp#dsrlr#gr# jryhuqr#sdud#txh#dv#hpsuhvdv#
lqirupdwl}hp#vhxv#qhjÓflrv/#xp#dsrlr#wÃr#djuhv0
vlyr#txh#dtxl#qr#Eudvlo#whp#iruÇd#gh#ohl/#frpr#sr0
ghprv#yhu#hp#uhodÇÃr#dr#surmhwr#gr#Vlqwhjud#h#
dwxdophqwh#gd#QI0h/#hvvd#srsxodul}dÇÃr#deulx#hv0
sdÇr# sdud# xp# qryr# phufdgr/# r# gh# ghvhqyroyl0
phqwr# gh# vlvwhpdv# sdud# DxwrpdÇÃr#
Hpsuhvduldo1#

Qr# sulqfÍslr/# dtxl# qr# Eudvlo/# Vlvwhpdv# gh#
DxwrpdÇÃr#sdud#hpsuhvdv#frqvwlwxÍdp0vh#gh#gl0
yhuvrv#dsolfdwlyrv#txh#ghvhpshqkdydp#ixqÇÕhv#
hvshfÍilfdv/#hvvh#irl# r# fhqÁulr# txh#hx#hqfrqwuhl#
d#43#dqrv#txdqgr#frphfhl#d#wudedokdu#qr#vhwru#il0
qdqfhlur#gh#xpd#hpsuhvd#phwdoÚujlfd/#hvvh#msd0
frwhn# gh# dxwrpdÇÃr# hud# frqvwlwxÍgr# sru# xpd#
vÉulh# gh# dsolfdwlyrv=# Dsolfdwlyrv# FrqwÁehlv/# Dsol0
fdwlyrv#gh#Irokd#gh#Sdjdphqwr/#Vlvwhpd#gh#Yhq0
gdv/# Rughp# gh# Shglgr/# vlvwhpd# gh# Frqwdv# d#
Sdjdu# h# Uhfhehu/# hwf1# Hp# vxpd# d# dxwrpdÇÃr#
gdv#hpsuhvdv#ghshqgld#gh#xp#frqmxqwr#gh#dsol0
fdwlyrv# txh# qd# pdlruld# gdv# yh}hv# qÃr# frqyhu0
vdp#hqwuh#vl/#srlv#fdgd#xp#hud#ghvhqyroylgr#sru#
xpd#hpsuhvd#irfdgd#hp#xp#vhjphqwr#hvshfÍil0
fr/#fdgd#xp#frp#vhx#edqfr#gh#gdgrv#h#eleolrwh0
fdv#gh#frpxqlfdÇÃr#hvshfÍilfdv/#sru#h{hpsor#d#
Hpsuhvd# [# ghvhqyroyld# r# Vlvwhpd# gh# Irokd# gh#
Sdjdphqwrv/#h#vhx#irfr#hudp#dv#urwlqdv#shuwlqhq0
whv#d#hvvd#dwlylgdgh/#hohv#qÃr#wlqkdp#hp#phqwh#
ghvhqyroyhu#xp#vlvwhpd#lqwhjudgr#frp#rxwurv#gh0
sduwdphqwrv#gh#xpd#hpsuhvd#srlv#r# irfr#ghohv#
hud# Ghsduwdphqwr# Shvvrdo/# h# qr# ilqdo# gdv# frq0
wdv# r# dgplqlvwudgru# dfdedyd# qr# ilqdo# gr# pÊv#

frp# xpd# vÉulh# gh# uhodwÓulrv# ylqgr# fdgd# xp# gh#
xp# vlvwhpd# glihuhqwh/# h# pdqxdophqwh# hoh# phv0
pr#id}ld#r#frpsdudwlyr#gr#ghvhpshqkr#gd#hp0
suhvd/# pdv# lvvr# frphÇrx# d# pxgdu# frp# r#
Vxujlphqwr#grv#vlvwhpdv#HUS1####

HUS# É# d# vljod# sdud# Hqwhusulvh# Uhvrxufh#
Sodqqlqj/#rx#gh#dfrugr#frp#ghilqlÇÃr#qd#ZlnlsÉ0
gld^4`# VLJH# 0# Vlvwhpdv# Lqwhjudgrv# gh# JhvwÃr#
Hpsuhvduldo1# Pdv# r# txh# É# uhdophqwh# xp# HUSB#
D# ghilqlÇÃr# sruwxjxhvd# qrv# gÁ# xpd# ylvÃr# ph0
okru#gr#txh#vh#wudwd=#É#xp#vlvwhpd#gh#jhvwÃr#lq0
whjudgr1#Ohpeud0vh#qr#sduÁjudir#dflpd# txdqgr#
phqflrqhl# txh# d# jhvwÃr# gh# xpd# hpsuhvd# hvwd0
yd# d# fdujr# gh# glyhuvrv# vlvwhpdv/# fdgd# xp# fxl0
gdqgr# gh# xpd# Áuhd# hvshfÍilfdB# Srlv# ehp/# xp#
HUS# vlpsohvphqwh# hqjored/# rx# whqwd/# wrgrv# rv#
vhwruhv# gh# xpd# hpsuhvd# d# ilp# gh# lqwhjuÁ0orv/#
sursruflrqdqgr# xpd# hihwlyd# wurfd# gh# lqirupd0
ÇÕhv#hqwuh#hohv/#sru#h{hpsor/#txdqgr#xp#yhqgh0
gru# id}# xpd# yhqgd# r# vlvwhpd# mÁ# glvsdud# xp#
frpxqlfdgr# sdud# r# shvvrdo# gd# surgxÇÃr# rx# gr#
hvwrtxh# txh#ydl#olehudu#r#surgxwr/# fdvr#hoh#qÃr#
h{lvwd#vhuÁ#hplwlgr#xpd#rughp#gh#frpsud#rx#gh#
ideulfdÇÃr# gr# phvpr/# qr# fdvr# gd# ideulfdÇÃr# r#
suÓsulr# vlvwhpd# mÁ# yhulilfd# d# glvsrqlelolgdgh# gr#
pdwhuldo/# vh# qÃr# krxyhu/# mÁ# glvsdud# xp# shglgr#
sdud#r#dopr{dulidgr#gd#hpsuhvd/#rx#vrolflwd#vxd#
frpsud/#h#wxgr#lvvr#ihlwr#sru#dshqdv#xpd#hqwud0
gd# qr# vlvwhpd/# d# gr# yhqghgru1# Dqwhulruphqwh/#
qr#surfhvvr#dqwljr/#dojxÉp#uhfheld#r#shglgr#gr#
yhqghgru#h#lqvhuld#rv#gdgrv#qr#dsolfdwlyr#gh#sh0
glgrv/#orjr#txdqgr#irvvh#dwhqglgr#r#shglgr/#hud#
gdgd# edl{d# qhvvh# dsolfdwlyr# h# hud# odqÇdgd# xpd#
vdÍgd#qr#vlvwhpd#gh#Yhqgdv/#hvvh#sru#vxd#dylvd0
yd#r#vhwru#ilqdqfhlur#sdud#odqÇdu#xp#uhfhelphq0

Iljxud#5=#Vlvwhpd#HUS#frp#edqfr#gh#gdgrv#frpsduwlokdgr

Iljxud#4=#Sdfrwhv#gh#Vlvwhpdv#frp#edqfr#gh#gdgrv#lqglylgxdlv
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wr#rx#hplwlu#xpd#idwxud#gh#freudqÇd#qr#vlvwhpd#il0
qdqfhlur/#h#hvvh#flfor#vh#uhshwld#d#fdgd#qryr#sh0
glgr/# frp# xp# HUS# lvvr# qÃr# dfrqwhfh/# srlv# rv#
vhwruhv# frpsduwlokdp# r# phvpr# Edqfr# gh# Gd0
grv/#fdgd#xp#id}#d#vxd#sduwh#h#r#vlvwhpd#vh#hq0
fduuhjd# gh# pdqgdu# fdgd# frlvd# sdud# vhx# ghylgr#
oxjdu/#dxwrpdwl}dqgr#yhugdghludphqwh#r#surfhv0
vr#h#plqlpl}dqgr#dv#shugdv1

Pdv#xp#vlvwhpd#HUS#qÃr#É#xpd#frlvd#txh#
xp#surjudpdgru#idÇd#vr}lqkr/#É#xp#wudedokr#sd0
ud# vhu# ihlwr# d# txdwur# pÃrv/# txdwur# qÃr/# pxlwdv1#
Vlvwhpdv#ghvvh#wlsr#vÃr#pdqwlgrv#sru#txhp#wh0
qkd#xp#frqkhflphqwr#gh#wrgrv#rv#surfhvvrv#sur0
gxwlyrv# gh# xpd# hpsuhvd/# h# sru# txhp# ghwhqkd#
fdslwdo# vxilflhqwh# sdud# edqfdu# r# ghvhqyroylphq0
wr#ghvvh#wlsr#gh#vlvwhpd/#h#lvvr#irl#xpd#eduuhlud#
sdud# rv# ghvhqyroyhgruhv# dfrvwxpdgrv# d# fuld0
uhp#dsolfdÇÕhv#hp#Folsshu/#Ghoskl#rx#YE/#Áv#yh0
}hv#vr}lqkrv#h#frp#xpd#htxlsh#gh#gxdv#rx#wuÊv#
shvvrdv/# sru# rxwur# odgr# r# fxvwr# gh# xp# vlvwhpd#
HUS# hud# surlelwlyr# sdud# hpsuhvdv# gh# shtxhqr#
sruwh/#ghylgr#À#frpsoh{lgdgh#gh#ghvhqyroylphq0
wr#h#gd#lpsodqwdÇÃr#grv#phvprv/#hqwÃr#r#txh#il0
}hudp#hvvhv#ghvhqyroyhgruhv#txh#dqwhv#id}ldp#
dsolfdwlyrv# hvshfÍilfrvB# Xqludp0vh# sdud# fuldu#
xpd# vroxÇÃr# txh# vdwlvil}hvvh# dv# shtxhqdv# hp0
suhvdv#h#phvpr#dvvlp#irvvhp#sudwlfÁyhlv#d#sh0
txhqrv# juxsrv# gh# ghvhqyroylphqwr1# QÃr$#
Frqwlqxdudp#d#ghvhqyroyhu#vhxv#dsolfdwlyrv# fr0
pr#dqwhv/#srlv#r#phufdgr#dlqgd#fduhfld/#h#fduh0
fh/# gh# vroxÇÕhv# sdud# d# lqirupdwl}dÇÃr# gdv#
hpsuhvdv/# qhp# txh# vhmd# sdud# djlol}du# rv# wuded0
okrv#dgplqlvwudwlyrv#h#surgxwlyrv/#h#vhqgr#r#fxv0
wr# gh# xp# HUS# surlelwlyr# sdud# dojxqv# vhwruhv/# r#

fdvr#irl#frqwlqxdu#odqÇdqgr#pÃr#gh#glyhuvdv#vr0
oxÇÕhv/#xpd#sdud#fdgd#sureohpd#hvshfÍilfr1

Txdqgr# idodprv# gh# dqwljdphqwh# hp# lqiru0
pÁwlfd/#srghprv#hvwdu#idodqgr#gr#dqr#sdvvdgr/#
lvvr#É#xp# idwr1#Srlv#ehp/#dfrqwhfh# txh#dqwljd0
phqwh#hud#dvvlp1#Dwxdophqwh#yhprv#xp#fhqÁulr#
glihuhqwh/#h#judÇdv#dr#dydqÇr#gr#vriwzduh#olyuh1

Hperud# r# ghvhqyroylphqwr# gh# vlvwhpdv#
HUS# frpsohwr# txh# dwhqwd# d# wrgrv# rv# vhwruhv#
surgxwlyrv#gh#xpd#hpsuhvd#dlqgd#qÃr#vhmd#srv0
vÍyho#vhp#xpd#htxlsh#hvwuxwxudgd#h#il{d/#vhp#r#
lqyhvwlphqwr# gh# fdslwdo/# phvpr# txh# gh# grd0
ÇÕhv/# h# vhp# r# frpsurphwlphqwr# grv# xvxÁulrv#
gh#vh#dwxdol}duhp#frqvwdqwhphqwh/#h{lvwhp#dwx0
dophqwh# glyhuvdv# rsÇÕhv# olyuhv# ghvvhv# vlvwh0
pdv/# txh# hvwÃr# dr# dofdqfh/# judwxlwdphqwh/# gh#
txhp#hvwhmd#glvsrvwr#d#lqvwdoÁ0orv#h#xwlol}Á0orv/#h#
dwÉ#phvpr#d#sdjdu#sru#hohv/#lvvr#phvpr/#sdjdu1

D#pdlruld#grv#vlvwhpdv#HUS#Rshq#Vrxufh#
pdlv#pdgxurv#vÃr#pdqwlgrv#sru#hpsuhvdv/#pdv#
srvvxhp# xpd# frpxqlgdgh# gh# ghvhqyroyhgruhv#
olyuhv#dr#uhgru#gr#jorer#pxlwr#dwxdqwh/#vdoyr#do0
jxpdv# h{fhÇÕhv1# Pdv# r# txh# id}# xpd# hpsuhvd#
lqyhvwlu# hp# xp# vriwzduh# txh# txdotxhu# xp# srgh#
xvdu# gh# judÇdB# Vlpsohv=# suhvwdp# vhuylÇrv# sdud#
hvvd#shvvrd#txh#txhu#xvdu#r#vlvwhpd1#Sdud#qÓv#
txh# vrprv# rulxqgrv# gd# Áuhd# wÉfqlfd# srgh# vhu#
ehp#vlpsohv# lqvwdodu#xp#vhuylgru#Olqx{#sdud#ur0

Iljxud#6=#R#RshqEudyr#É#xp#HUS#frpsohwr#txh#srvvxl#ixqflrqdolgdghv#
frpr#FUP#h#EL
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Iljxud#7=#R#Rsqh#EUdyr#SRV#srvvxl#ixqflrqdolgdghv#sdud#uhvwdxudqwhv/#
frpr#frqwuroh#gh#Phvdv#h#vh#lqwhujud#dr#HUS#RshqEudyr
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gdu#xpd#dsolfdÇÃr#Mdyd#frp#WrpFdw/#pdv#sdud#
r# vhx# MrÃr# txh# txhu# dxwrpdwl}du# vxd#ormd# lvvr#
qÃr#É#qhp#gh#shuwr#vlpsohv/#hod#luÁ#sdjdud#sdud#
txh#dojxÉp#r#idÇd1

R#phufdgr#gh#dxwrpdÇÃr#frphufldo#qr#Eud0
vlo#hvwÁ#fduhqwh#gh#surilvvlrqdlv#txh#dwhqgdp#hv0
shflilfdphqwh# Àv# shtxhqdv# hpsuhvdv1# Rv#
ghvhqyroyhgruhv# gh# vlvwhpdv# sursulhwÁulrv# qhp#
vhpsuh#whp#d#vroxÇÃr#hilflhqwh#sdud#xpd#plfur#
hpsuhvd/# srlv# r# irfr# ghvvhv# ghvhqyroyhgruhv#
vÃr#dv#judqghv#frusrudÇÕhv/#r#fxvwr#gh#ghvhq0
yroylphqwr#sursulhwÁulr#É#pxlwr#dowr#ghylgr#Àv#vx0
dv# olfhqÇdv# h# wxgr# pdlv/# gh# irupd# txh# xpd#
vroxÇÃr#rshq#vrxufh#txh#vh#dgdswh#dv#qhfhvvl0
gdghv# gdv# plfur# h# shtxhqdv# hpsuhvdv# É# ehp#
ylqgd1

Dwxdophqwh# vlvwhpdv# frpr# r# RshqEud0
yr^5`/# r# Dghpslhuh^6`/# r# Vwrt^7`/# h# rxwurv# txh#
phqflrqduhl# ixwxudphqwh/# frqvhjxhp# dwhqghu#
dv# qhfhvvlgdghv# gh# plfur# h# shtxhqdv# hpsuh0
vdv#h#vÃr#wrgrv#vlvwhpdv#olyuhv/#r#RshqEudyr#É#
xp#vlvwhpd#HUS#prgxodu/#rx#vhmd/#yrfÊ#vÓ#lqvwd0
od#h#xwlol}d# r# txh#vxd#hpsuhvd#qhfhvvlwd/#dwxdo0
phqwh#irl#lqfrusrudgr#dr#vlvwhpd#xp#pÓgxor#gh#
SGY#+RshqEudyr#SRV^8`,/#r#txh#ghl{rx#r#vlvwh0
pd# pdlv# frpsohwr/# r# Dghpslhuh# É# xp# irun# gr#
Frpslhuh^9`/#h#wdpeÉp#vhphokdqwh#dr#RshqEud0
yr/#frp#xp#glihuhqfldo#txh#whp#xpd#yhuvÃr#hvsh0
fÍilfd# sdud# d# OhjlvodÇÃr# eudvlohlud# r#
DghpslhuhOEU^:`/#mÁ#r#Vwrt#É#xp#vlvwhpd#ghvhq0
yroylgr#sru#xpd#hpsuhvd#eudvlohlud#h#frp#r#glih0
uhqfldo#gh#hvwdu#pdlv#gh#dfrugr# frp#dv#qrvvdv#
qhfhvvlgdghv#lphgldwdv/#rx#vhmd/#qÃr#É#qhfhvvÁ0
uld#qhqkxpd#fxvwrpl}dÇÃr#sru#sduwh#gr#xvxÁulr/#

hoh#mÁ#hvwÁ#surqwr#sdud#vhu#xvdgr1

Hp# idfh# ghvvh# fhqÁulr/# h# frp# erdv# rs0
ÇÕhv#glvsrqÍyhlv#r#txh#idowd#sdud#r#Vriwzduh#Ol0
yuh#hpedufdu#gh#yh}#qr#phufdgr#gh#dxwrpdÇÃr#
frphufldoB# FdsdflwdÇÃr1# H# qhvvh# srqwr# r#
vriwzduh# sursulhwÁulr# hvwÁ# xp# sdvvr# À# qrvvd#
iuhqwh=#hohv#wÊp#shvvrdo#suhsdudgr1#

Suhflvdprv#gh#surilvvlrqdlv#txh#vh#fdsdfl0
whp#hp#dwhqghu#hvvh#qlfkr#gh#phufdgr#gh# iru0
pd# hilflhqwh# h# gluhwd1# R# txh# rv# hpsuhvÁulrv#
txhuhp#qÃr#É#xp#vxmhlwr#txh#hqwhqgd#gd#Olqjxd0
jhp# [# rx#gr#Vlvwhpd# \/#hoh# txhu#xp#surilvvlr0
qdo#txh#vdled#frpr#xp#vlvwhpd#luÁ#okh#dmxgdu#d#
jhulu#r#vhx#qhjÓflr/#sdud#hoh#É#lqglihuhqwh#vh#É#ol0
yuh# rx# sursulhwÁulr/# sdud# hoh# r# txh# lqwhuhvvd# É#
txh# r# vlvwhpd# vh# dgdswh# Àv# qhfhvvlgdghv# gd#
hpsuhvd#h#qÃr#r#frqwuÁulr1

Dwxdophqwh# Vlvwhpdv# gh# DxwrpdÇÃr# Fr0
phufldo#whqghp#dv#vhu#hvshfÍilfrv/#r#phvpr#vlv0
whpd# srgh# vhu# hpsuhjdgr# hp# glihuhqwhv#
hpsuhvdv/# pdv# d# lpsodqwdÇÃr# gr# phvpr# vhuÁ#
glihuhqwh#hp#fdgd#xpd#ghodv/#h#d#dsuhvhqwdÇÃr#
wdpeÉp1#Qr#lqÍflr#gr#duwljr#ylprv#txh#kdyld#vlv0
whpdv# sdud# ixqÇÕhv# hvshfÍilfdv/# sruÉp# hvvhv#
vlvwhpdv#dwhqgldp#txdotxhu#hpsuhvd#vhp#prgl0
ilfdÇÕhv/# srlv# frpr# hohv# qÃr# vh# frpxqlfdydp#
qÃr# kdyld# qhfhvvlgdgh# gh# vh# dgdswduhp# drv#
surfhvvrv# gd# hpsuhvd/# fdgd# xp# fxpsuld# vxd#
ixqÇÃr/# h# r# ghvhqyroyhgru# yhqgld# d# vroxÇÃr#
vhp#suhflvdu#vdehu#grv#surfhvvrv#gd#hpsuhvd/#

Iljxud#8=#R#Dghpslhuh#OEU#srvvxl#hvshflilfdÇÕhv#txh#dwhqghp#dv#

Iljxud#9=#R#Vwrt#É#xp#vlvwhpd#Qdflrqdo#ghvhqyroylgr#gh#dfrugr#frp#dv#
qhfhvvlgdghv#ilvfdlv#gr#sdÍv
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hoh#suhflvdyd#vdehu#frpr#ixqflrqdyd# ghwhuplqd0
gr#vhwru/#rv#surfhvvrv#vÃr#ljxdlv#sdud#wrgdv#dv#
hpsuhvdv/#qd#pdlruld#gdv#yh}hv/#ghylgr#dv#ohlv#
ilvfdlv#hp#yljru/#djrud#frp#xp#vlvwhpd#lqwhjud0
gr/# r# fhqÁulr#É#glihuhqwh/#r#vlvwhpd#whp#txh#vh#
dgdswdu# d# ghwhuplqdgd# hpsuhvd# glihuhqwhphqwh#
gh# rxwud/# rx#vhmd/# r# surilvvlrqdo# txh# dqwhv# yhq0
gld#vhx#vlvwhpd#sdud#flqfr#hpsuhvdv#glihuhqwhv/#
qÃr#srgh#pdlv# id}Ê0or#qhvvd#hud#hp# txh#grpl0
qd# r# frqfhlwr# grv# vlvwhpdv# HUS/# dv# hpsuhvdv#
mÁ#vdehp#r#txh#r#phufdgr#gh#dxwrpdÇÃr#whp#d#
rihuhfhu/# h# hodv# txhuhp# vhpsuh# r# phokru/# frp#
xp#fxvwr#uhgx}lgr/#vhpsuh1

R# fdplqkr# gdv# shgudv# hqwÃr# É# vh# txdolil0
fdu#qrv#surfhvvrv#dgplqlvwudwlyrv#rx#surgxwlyrv#
gr#vhwru#hp#txh#vh#suhwhqgh#dwxdu/#xp#surilvvlr0
qdo# txh#qÃr#hqwhqgh#gr# ixqflrqdphqwr#gh#xpd#
iÁeulfd#gh#ghwhujhqwhv#qÃr#ydl#vhu#pxlwr#frqylq0
fhqwh# hp# rihuhfhu# xpd# vroxÇÃr# sdud# dxwrpdwl0
}du#hvvd#iÁeulfd/#h#wdpeÉp#qÃr#ydl#vhu#hilflhqwh#
hp#whqwdu#id}Ê0or1##

Dgtxlulgd# d# txdolilfdÇÃr/# txh# qd# pdlruld#
gdv#yh}hv#ydl#whu#txh#vhu#dofdqÇdgd#vr}lqkd#ghyl0
gr# d# fduÊqfld# gh# irupdÇÃr# hvshfÍilfd# qhvvd#
Áuhd/#r#surilvvlrqdo#olyuh#mÁ#srgh#vh#dyhqwxudu#qr#
pxqgr# grv# vlvwhpdv# gh# DxwrpdÇÃr# Hpsuhvdul0
do/#h#gdqgr#survvhjxlphqwr#drv#hvwxgrv/#mÁ#ilfdu#
sru#ghqwur#gh#rxwurv#whuprv#txh#yhp#uhodflrqd0
grv#dr#HUS#frpr#FUP#h#EL/#pdv#lvvr#É#dvvxq0
wr#sdud#xpd#rxwud#frqyhuvd1#

UHOVL#KXU#PDURQ#É#hpsuhvÁulr/#
sduwlflsd#gr#ghvhqyroylphqwr#gr#surmhwr#
E5Vwrt#+kwws=22e5vwrn1vrxufhirujh1qhw2,#h#
froderud#frp#wudgxÇÕhv#h#duwljrv#sdud#d#
frpxqlgdgh#olyuh>#fxuwh#Srhvld/#SKS#h#
lqwhuidfhv#juÁilfdv/#qÃr#qhfhvvduldphqwh#
qhvvd#rughp1#

^4`#Duwljr#qd#ZlnlsÉgld#vreuh#HUS
kwws=22sw1zlnlshgld1ruj2zlnl2HUS

^5`#Vlwh#rilfldo#RshqEudyr
kwws=22zzz1rshqeudyr1frp

^6`#Vlwh#rilfldo#DGhpslhuh
kwws=22zzz1dghpslhuh1frp1eu

^7`#Vlwh#rilfldo#Vwrt
kwws=22zzz1vwrt1frp1eu######

^8`#Vlwh#rilfldo#RshqEudyr#0#Surgxwrv
kwws=22zzz1rshqeudyr1frp2surgxfw2srv

^9`#Vlwh#rilfldo#Frpslhuh
kwws=22zzz1frpslhuh1frp2

^:`#Vlwh#Dghpslhuh#hp#sruwxjxÊv
kwws=22zzz1dghpslhuhoeu1frp1eu

Pdlruhv#lqirupdÇÕhv=

IHUUDPHQWD#—#DXWRPD§£R#HPSUHVDULDO#OLYUH



R#ghvhqyroylphqwr#whfqr0
oÓjlfr#ylvd#wud}hu#pdlv# frqiruwr#
dr# krphp# hp# vhx# frwlgldqr1#
Vhmd# qr# surylphqwr# gh# ihuud0
phqwdv# sdud# phokru# ghvhqyro0
yhu# xpd# ghwhuplqdgd# wduhid/#
rx#d#frphufldol}dÇÃr#gh#xp#qr0
yr#glvsrvlwlyr#sdud#surmhÇÃr#dx0
glrylvxdo/# r# dsdudwr# wÉfqlfr# d#
glvsrvlÇÃr# whqwd# ohydu# phokru#
txdolgdgh# gh# ylgd# dr# vhu# frq0
whpsruÂqhr1

Qr# fdpsr# gd# lqirupdÇÃr#
h#frpxqlfdÇÃr/#d#shvtxlvd#hp#
qrydv# pÍgldv# h# irupdv# gh# id0
}hu#shvvrdv#glvshuvdv#jhrjudil0
fdphqwh# h# whpsrudophqwh#
pdqwhuhp#frqwdwr#hqwuh#vl/#sur0
slfldudp# xp# dpelhqwh# gh# iruwh#
frqhfwlylgdgh# hqwuh# dtxhohv#
txh# sduwlflsdp# ghoh/# dwudyÉv#

gd# phgldÇÃr# sru# pÁtxlqdv# ol0
jdgdv#hp#uhgh1

R# txh# hp# vhx# lqÍflr# hud#
xpd# shvtxlvd# qruwh0dphulfdqd#
yrowdgd# sdud# r# ghvhqyroylphq0
wr#gh#xp#phlr#gh#frpxqlfdÇÃr#
txh#oljdvvh#yÁulrv#txduwhlv#plol0
wduhv#hqwuh#vl/#urexvwr#r#edvwdq0
wh# sdud# vhu# uÁslgr# h# pdqwhu0vh#
ixqflrqdo#dsÓv#xp#srvvÍyho#dwd0
txh#qxfohdu/#dfderx#whqgr#vhx#
dwhqglphqwr# h{sdqglgr# sdud#
xqlyhuvlgdghv#h#fhqwurv#gh#shv0
txlvd1#DsÓv#srxfrv#dqrv/#yÁul0
dv# uhghv# frp# hvwd# phvpd#
ilqdolgdgh# hvsdokdgdv# shor#
pxqgr# irudp# lqwhufrqhfwdgdv1#
Hvvd# É# d# klvwÓuld# gr# vxujlphq0
wr# wÉfqlfr# gd# Lqwhuqhw# +Nxurvh#
h#Urvv/#5339,1

IRUXP# —#R#vxujlphqwr#gd#pÁtxlqd/#vxdv#frqh{Õhv#h#dv#sulphludv#dsursuldÇÕhv

R#Ghvhqyroylphqwr#gd#
FrpsxwdÇÃr#h#gdv
Uhghv#frpr#xpd#VÉulh
gh#DsursuldÇÕhv#e#Sduwh#L=

Sru#Ilolsh#Vdudlyd
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FMOXF#0#v{f1kx

R#Vxujlphqwr#gd#PÁtxlqd/#vxdv#Frqh{Õhv#
h#dv#Sulphludv#DsursuldÇÕhv
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SruÉp/# dsÓv# r# dfhvvr# d#
hvwd#mUhgh#Pxqgldo#gh#Frpsx0
wdgruhvn# whu# vlgr# dehuwd# sdud# r#
sÚeolfr#hp#jhudo#h#hpsuhvdv/#yl0
prv#vxujlu#d#Lqwhuqhw# frpr# fr0
qkhfhprv1# R# txh# dqwhv# hud#
wlgr#frpr#xp#yhÍfxor#sdud#uÁsl0
gdv# wurfd# gh# phqvdjhqv/# sdv0
vrx# d# vhu# xp# oxjdu# gh#
lqwhudÇÃr/#gh#suhvwdÇÃr#gh#vhu0
ylÇrv#h#gh#surgxÇÃr#gr#frqkhfl0
phqwr1# Sdud# lvvr/# r#
ghvhqyroylphqwr#gd#ZHE#h#vx0
dv# whfqrorjldv# dvvrfldgdv# +sd0
gurql}dÇÃr# gd# olqjxdjhp# gh#
pdufdÇÃr# KWPO/# xwlol}dÇÃr# gr#
surwrfror# KWWS,# irudp# ixqgd0
phqwdlv# sdud# fdudfwhul}du# hvvh#
dpelhqwh# qÃr# pdlv# frpr# xpd#
uhgh# gh# frpsxwdgruhv/# pdv#
xpd# uhgh# gh# shvvrdv# phgld0
gdv# shodv# pÁtxlqdv# frqhfwd0
gdv1

Hvwd#dsursuldÇÃr#gd#Lqwhu0
qhw#shod#srsxodÇÃr#qÃr#uhodflr0
qdgd# frp# ÓujÃrv# plolwduhv/#
jryhuqdphqwdlv# rx# fhqwurv# gh#
hqvlqr# h# shvtxlvd# rfruuhx# qr#
lqÍflr#grv#dqrv#<31#Hod#irl#dqwh0
fhglgd#sru#rxwud#lpsruwdqwh#px0
gdqÇd# qr# sdqrudpd# gr#
phufdgr# hp# lqirupÁwlfd# txh#
irl# r# vxujlphqwr# gr# frpsxwd0
gru#shvvrdo#hp#phdgrv#gd#gÉ0
fdgd#gh#;31

R# frpsxwdgru# prghuqr/#
dvvlp# frpr# d# Lqwhuqhw/# vxujh#
sru#lqfhqwlyr#gh#shvtxlvdv#plol0
wduhv# txh# ylvdydp# d# frqvwux0
ÇÃr# gh# pÁtxlqdv# frp# dowd#
fdsdflgdgh# gh# surfhvvdphqwr#
gh# fÁofxor1# Hud# mÁ# rv# Úowlprv#
dqrv# gd# LL# Jxhuud# Pxqgldo/#
txdqgr# r# jryhuqr# qruwh0dphul0
fdqr# shufhehx# d# lpsruwÂqfld#

gh# pÁtxlqdv# ghvvh# wlsr# sdud#
vh# vreuhvvdÍuhp# drv# lqlpljrv#
hp# ghflvÕhv# hvwudwÉjlfdv1# Hq0
wuh# dv# ilqdolgdghv# ghvwlqdgdv#
drv# frpsxwdgruhv/# srgh0vh# fl0
wdu#r#fÁofxor#gh#wudmhwÓuld#edoÍvwl0
fd# h# d# txheud# gh# phqvdjhqv#
fulswrjudidgdv#lqwhufhswdgdv1

Qhvwd# Ésrfd/# r# prghor#
frqyhqflrqdo# gh# frpsxwdgruhv#
hudp# rv# gr# wlsr# Pdlqiudph1#
Qrv#ilqv#grv#dqrv#:3/#yÁulrv#mr0
yhqv/# hp# hvshfldo# gd# FdoliÓu0
qld/# hvwxgdydp# h# frqvwuxÍdp#
vhxv# suÓsulrv# frpsxwdgruhv1#
Hud# xpd# dwlylgdgh# pdlv# yrowd0
gd#sdud#d#vdwlvidÇÃr#gd#fxulrvl0
gdgh/# h# hud# wudwdgd# frpr# xp#
kree|#shorv#dghswrv1#SruÉp/#ir0
udp# hvwhv# ghglfdgrv# mryhqv#
txh#wudqvirupdudp#vhxv#mglyhuwl0
phqwrvn# hp# wudedokr1# DwudyÉv#
gh# ilqdqfldphqwrv/# frphÇdp#d#
vxujlu# shtxhqdv# hpsuhvdv# txh#
ohyduldp#r#srghu#gh#fÁofxor#gh#
xp# frpsxwdgru# mplolwdun# sdud# d#
fdvd#gdv#shvvrdv/#uhvljqlilfdq0
gr# r# xvr# gd# pÁtxlqd# h/# vhp#
txhuhu/# odqÇdqgr# dv# edvhv# sd0

ud# xpd# vrflhgdgh# txh# wruqduld#
hvwdv# phvpdv# pÁtxlqdv/# lp0
sruwdqwhv# fhqwurv# gh# surgxÇÃr#
h#wurfd#gh#gdgrv#shod#uhgh#+fr0
pr# qrv# idod# Slhuuh# OÉy|# hp#
vhx#mWhfqrorjldv# gd# LqwholjÊq0
fld n,1

R#frpsxwdgru#É#xpd#pÁ0
txlqd# txh# wudedokd# frp# uhsuh0
vhqwdÇÕhv/# glwdv#myluwxdlvn1#
Xpd# uhsuhvhqwdÇÃr# yluwxdo#
pdqwÉp#dv# fdudfwhuÍvwlfdv#vxil0
flhqwhv# sdud# vlpxodu# dojr# qÃr0
yluwxdo1# Dvvlp/# r# frpsxwdgru# É#
fdsd}# gh# dupd}hqdu# judqgh#
txdqwlgdgh# gh# lqirupdÇÃr# glv0
srvwd#hp#yÁulrv#irupdwrv#+yÍgh0
rv/# wh{wrv/# lpdjhqv,# gh# xpd#
phvpd# irupd/# doÉp# gh# srghu#
wudwdu# hvwd# lqirupdÇÃr# vhp#
dfduuhwdu# ghvjdvwh1# Lqfoxvlyh/#
É# srvvÍyho# id}hu# yÁuldv# fÓsldv#
gh# xp# dutxlyr# txh# wrgdv# hodv#
vhuÃr# lgÊqwlfdv# hqwuh# vl/# frp#
dv#phvpdv#sursulhgdghv1

Hvvd# fdudfwhuÍvwlfd# lqwuÍq0
vhfd# drv# glvsrvlwlyrv# txh# pd0
qxvhldp# remhwrv# yluwxdlv/#

R#txh#dqwhv#hud#wlgr#frpr#
xp#yhÍfxor#sdud#uÁslgdv#wurfdv#gh#
phqvdjhqv/#sdvvr#d#vhu#xp#oxjdu#
gh#lqwhudÇÃr/#gh#suhvwdÇÃr#gh#
vhuylÇrv#h#gh#surgxÇÃr#gh#
frqkhflphqwr1

Ilolsh#Vdudlyd

IRUXP# —#R#vxujlphqwr#gd#pÁtxlqd/#vxdv#frqh{Õhv#h#dv#sulphludv#dsursuldÇÕhv
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doldgd#dr#dpelhqwh#gh#dowd#glv0
srqlelolgdgh# gh# frqh{Ãr# hqwuh#
yÁulrv# frpsxwdgruhv/# shuplwlx#
txh# lqirupdÇÕhv# gh# yÁulrv# wl0
srv#sxghvvhp#vhu#frpsduwlokd0
gdv#h#uhsolfdgdv#d#edl{r#fxvwr1#
Hqwuh# hvvdv# lqirupdÇÕhv/# whp0
vh# ehqv# fxowxudlv# surwhjlgrv#
sru# uÍjlgdv# ohlv# gh# frs|uljkw#
txh#lpshghp#hvwh#wlsr#gh#frp0
sduwlokdphqwr1

Hqfrqwud0vh# hqwÃr/# qhvwh#
prphqwr/# xp# srqwr# gh# iruwh#
dwulwr#hqwuh#sduwlokdgruhv#+dtxh0
ohv#txh#frpsduwlokdp#ehqv#fxo0
wxudlv,# h# d# lqgÚvwuld# fxowxudo#
+irupdgd# sru# judqgh# frusrud0
ÇÕhv# txh/# qrupdophqwh/# ghwÊp#
r# frs|uljkw# gh# vhxv# duwlvwdv,1#

Hvvd# whqvÃr# mÁ# jhurx# xpd# vÉ0
ulh#gh#idwrv/#surfhvvrv#h#hqiuhq0
wdphqwrv1# Whqwduhl# qr# ghfruuhu#
ghvwd#vÉulh#gh#duwljrv#id}hu#xp#
dsdqkdgr# klvwÓulfr# jhudo# vreuh#
r#whpd/#whqwdqgr#irphqwdu#d#glv0
fxvvÃr# vreuh# r# lpsdfwr/# frq0
vhtxÊqfldv# h# shuvshfwlydv#
vreuh# d# klvwÓuld# gd# frpsxwd0
ÇÃr#frpr#xpd#klvwÓuld#gh#dsur0
suldÇÕhv1

ILOLSH#GH#ROLYHLUD#
VDUDLYD#hvwxgd#
FlÊqfldv#gd#
FrpsxwdÇÃr#qd#
Xqlyhuvlgdgh#Ihghudo#
gr#SldxÍ/#hqwxvldvwd#
gr#JQX2Olqx{/#gd#
Fxowxud#Olyuh#h#gdv#
srvvlelolgdghv#gh#
fuldÇÃr#frohwlyd#
rihuhflgdv#shor#
pxqgr#frqhfwdgr1#©#
shvtxlvdgru#gd#Áuhd#
gh#Flehufxowxud/#
Shvtxlvd#Rshudflrqdo#
h#LqwholjÊqfld#
Duwlilfldo1#

Pdlruhv#lqirupdÇÕhv=

Vlwh#Olehugdgh#qd#Iurqwhlud
kwws=22zzz1olehugdghqdiurqwhlud1#
eorjvsrw1frp

Duwljr#vreuh#Slhuuh#OÉy|#qd#
Zl nlsÉgld
kwws=22sw1zlnlshgld1ruj2zlnl2SlhuuhbO(
F6(D<y|

Duwljr#vreuh#d#KlvwÓuld#gd#Lqwhuqhw#
qd#ZlnlsÉgld
kwws=22sw1zlnlshgld1ruj2zlnl2Klvw(F6(
E6uldbgdbLqwhuqhw

Uhvhqkd#DfdgÊplfd#gh#sduwh#gr#
olyur#gh#Slhuuh#OÉy|/#Dv#
Whfqrorjldv#gd#LqwholjÊqfld
kwws=22xu41fd2dl<d

IRUXP# —#R#vxujlphqwr#gd#pÁtxlqd/#vxdv#frqh{Õhv#h#dv#sulphludv#dsursuldÇÕhv

Hvwd#dsursuldÇÃr#gd#Lqwhuqhw#
shod#srsxodÇÃr#qÃr#uhodflrqdgd#
frp#ÓujÃrv#plolwduhv/#
jryhuqdphqwdlv#rx#fhqwurv#gh#
hqvlqr#h#shvtxlvd#rfruuhx#qr#lqÍflr#
grv#dqrv#<31

Ilolsh#Vdudlyd
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Qd#hglÇÃr#dqwhulru/#hx#prvwuhl# frpr# jhudu#
dv#lpdjhqv#gh#lqlfldol}dÇÃr#grv#folhqwhv#pdjurv#
+wklq# folhqwv,# xvdqgr# d# ihuudphqwd# juÁilfd#
WfrvFrqilj1#Sru# idodu#qlvvr111#rv#folhqwhv#gd#vxd#
uhgh# mÁ# hvwÃr# ixqflrqdqgr# fruuhwdphqwhB# MÁB$#
HqwÃr/#djrud#yrx#okh#hqvlqdu#d#jhuhqflÁ0orv1

Sdud#hvvd#wduhid#xwlol}duhprv#d# ihuudphqwd#
WfrvPrqlwru/# ghvhqyroylgd# hp# S|wkrq.Jwn51#
Xvh#r#frpdqgr#dedl{r#sdud#lqvwdoÁ0od=

REV1=#R# dpelhqwh# gh# uhgh# xvdgr# qhvvh#
wxwruldo#É#r#phvpr#ghvfulwr#qr#duwljr=#WFRV#qr#
Nxexqwx# <137/# sxeolfdgr# qd# 7•# hglÇÃr# ghvwd#
uhylvwd1#

Dr#ilqdo#gd#lqvwdodÇÃr/#dfhvvh#+qr#Nxexqwx#
<137,# r# Phqx# N# A# Dssolfdwlrqv# A# V|vwhp# A#
WfrvPrqlwru 1# Qd# whod# lqlfldo# gd# ihuudphqwh#
foltxh#hp#DydqÇdu1

D# iljxud# 4# prvwud# d# whod# lqlfldo# gr#
WfrvPrqlwru1

Qhvwd#whod#yrfÊ#whp#dfhvvr#drv#vhjxlqwhv#
erwÕhv/#prvwudgrv#qd#iljxud#51

Dr# folfdu# qr# erwÃr#SuhihuÊqfldv# vhuÁ#
h{lelgd#d#whod#prvwudgd#qd#iljxud#61

Sru#DÉflr#Sluhv
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Iljxud#5=#ErwÕhv#gr#WfrvPrqlwru

WFRV=#Jhuhqfldqgr#rv
Wklq#Folhqwv#frp#r#
WfrvPrqlwru

UHGH#—#WFRV=#Jhuhqfldqgr#rv#Wklq#Folhqwv#frp#r#WfrvPrqlwru

dsw0jhw#lqvwdoo#wfrvprqlwru#wfrv0vwdqgdorqh

Dulho#gd#Vloyd#Sduuhlud#0#v{f1kx

Iljxud#4=#Whod#lqlfldo#gr#WfrvPrqlwru
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Dfhvvh# d#ded#FrqiljxudÇÕhv 1# Qr# fdpsr#
PÉwrgr#gh#exvfd#shorv#folhqwhv##vhohflrqh#xp#
grv# pÉwrgrv# +slqj/# qhwvwdw# rx# vwdwlf,# d# vhuhp#
xvdgrv# sdud# orfdol}du# rv#folhqwhv1# Vh# yrfÊ#
hvfrokhu# r# pÉwrgr# vwdwlf/# foltxh# qr# erwÃr#Deulu#
olvwd# il{d#gh#folhqwhv##h/#hp#vhjxlgd/# foltxh#qr#
erwÃr#Dglflrqdu# sdud#fdgdvwudu#xp#qryr#folhqwh#
frqiruph#prvwud#d#iljxud#71

Yrowdqgr# À# ded#FrqiljxudÇÕhv /# ghilqd# qr#
fdpsr # Lqwhuidfh# gh# Uhgh# d# lqwhuidfh# xvdgd#
shor# vhuylgru# WFRV# sdud# whu# dfhvvr# drv#
folhqwhv1# Qr# fdpsr#Prgr# Olvwd/# vhohflrqh# r#
prgr# gh# h{lelÇÃr# grv# folhqwhv# frqhfwdgrv1#
Ghsrlv# glvvr/# pdutxh# wrgdv# dv# rsÇÕhv# txh#
hvwÃr# dedl{r# ghvvh# fdpsr/# sdud# rewhu# pdlv#
vhjxudqÇd#h#lqirupdÇÃr#grv#folhqwhv1

Djrud# dfhvvh# d# ded#DydqÇdgr /# prvwudgd#
qd#iljxud#81#

Lqiruph# r# whpsr# +hp# vhjxqgrv,# gh#
dwxdol}dÇÃr# gdv# lqirupdÇÕhv# grv# folhqwhv# qr#
fdpsr# Dwxdol}du# d# olvwd# gh# whuplqdlv# d# fdgd#
+vhjxqgrv, 1# Qr# fdpsr# Whpsr# gh# ylgd# gd#
fdfkh# +vhj,# lqiruph# r# whpsr# À# dsolfdÇÃr#
frqvxowdu# d# fdfkh# dr# lqyÉv# gh# frohwdu# qryrv#
gdgrv#qd#uhgh1#Qr#fdpsr#XvxÁulr#uhprwr#VVK#
lqiruph#r#xvxÁulr#d#vhu#xvdgr#sdud##dgplqlvwudu#
rv# folhqwhv# uhprwdphqwh1# Rv# ghpdlv# fdpsrv#
srghp#vhu#ghl{dgrv#frp#rv#ydoruhv#sdguÕhv1

Dfhvvh# d# ded#DxwhqwlfdÇÃr/# prvwudgd# qd#
iljxud#91#

Iljxud#6=#Frqiljxudqgr#r#WfrvPrqlwru

Iljxud#9=#D#ded#DxwhqwlfdÇÃrIljxud#7=#Fdgdvwudqgr#xp#folhqwh

Iljxud#8=#Ded#gh#frqiljxudÇÕhv#dydqÇdgdv

UHGH#—#WFRV=#Jhuhqfldqgr#rv#Wklq#Folhqwv#frp#r#WfrvPrqlwru
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Qhvvd#ded# lqiruph# r# xvxÁulr# h# vhqkd# gr#
Wfrv[poUsf41# R# xvxÁulr# sdguÃr# É# urrw# h# d#
vhqkd# É# d# phvpd# gljlwdgd# qd# vhvvÃr#
FrqiljxudÇÃr# DydqÇdgd# @A# XvxÁulrv# h#
Vhqkdv /# gr# WfrvFrqilj# +yrfÊ# hvwÁ#
ohpeudgr+d,,1# Fxlgdgr# sdud# qÃr# frqixqglu# frp#
r# xvxÁulr# urrw# gr# vhuylgru1# Fdvr# qhqkxpd#
vhqkd# whqkd# vlgr# lqirupdgd# qr# WfrvFrqilj/# d#
vhqkd#sdguÃr#É#urrw1

Dfhvvh# d# ded#LqirupdÇÕhv# GlvsrqÍyhlv 1#
Pdutxh# rv# wlsrv# gh# lqirupdÇÕhv# txh# ghvhmd#
rewhu# grv# folhqwhv1# Hodv# prvwudp# r# shuilo# gh#
fdgd#folhqwh#h#vÃr#pxlwr#Úwhlv1

Dfhvvh# d# ded#Phqxv# h# pdutxh# dv#
ixqflrqdolgdghv2dÇÕhv# d# vhuhp# glvsrqlelol}dgdv#
qrv#phqxv#gd#WfrvPrqlwru1#

Dfhvvh#d#ded#Phqx#ErwÕhv#h#pdutxh/#qr#
pÁ{lpr/# flqfr# erwÕhv# txh# vhuÃr# h{lelgrv# qd#
whod# lqlfldo# gr# WfrvPrqlwru/# frpr# prvwudgr# qd#
iljxud#51

Djrud# txh# r# WfrvPrqlwru# irl# frqiljxudgr#
fruuhwdphqwh# foltxh# qr# erwÃr#Dwxdol}du/# sdud#
txh# h{lelu# d# olvwd# gh# folhqwhv# frqhfwdgrv1#

D#iljxud#:#h{leh#xp#folhqwh#hqfrqwudgr#qd#
plqkd# uhgh1# Hoh# hvwÁ# vhqgr# prvwudgr# qr# prgr#
Ylvxdol}du#Olvwd1

Dr# folfdu# vreuh# Ífrqh# gr# folhqwh/# r#
WfrvPrqlwru# h{leluÁ# yÁuldv# lqirupdÇÕhv# vreuh# r#
nhuqho/# vrp/# surfhvvrv# hp# h{hfxÇÃr/# uhgh/#

hqwuh#rxwudv1

Sdud# h{hfxwdu# xpd# dÇÃr/# foltxh# vreuh# r#
Ífrqh# gr# folhqwh# frp# r# erwÃr# gluhlwr# gr# prxvh1#
VhuÁ# h{lelgr# xp# phqx# frp# wrgdv# dv# dÇÕhv#
glvsrqÍyhlv1# Hodv# hvwÃr# glylglgdv# hp# wuÊv#

Iljxud#<=#H{hfxwdqgr#r#nrqtxhuru#hp#xp#folhqwhIljxud#:=#H{lelqgr#xp#folhqwh#WFRV

Iljxud#;=#H{lelqgr#rv#phqxv#dÇÕhv#gr#WfrvPrqlwru

UHGH#—#WFRV=#Jhuhqfldqgr#rv#Wklq#Folhqwv#frp#r#WfrvPrqlwru
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juxsrv= # dÇÕhv# gr# whuplqdo/# gr# xvxÁulr# h#
pxowlpÍgld /#frqiruph#prvwud#d#iljxud#;1

Yhmd# dojxqv# h{hpsorv# suÁwlfrv1# Sdud#
h{hfxwdu# xpd# dsolfdÇÃr# hp# xp# folhqwh/# foltxh#
qhoh#frp#r#erwÃr#gluhlwr#gr#prxvh#h#vhohflrqh#r#
phqx# DÇÕhv# gr# xvxÁulr# A# H{hfxwdu# xpd#
dsolfdÇÃr#qd#vhvvÃr#gr#xvxÁulr1#Hp#vhjxlgd/#
gljlwh# r# qrph# gd# dsolfdÇÃr/# frpr# prvwud# d#
iljxud#<1

Sdud# h{lelu# rv# surfhvvrv# h{hfxwdgrv# hp#
xp# folhqwh/# foltxh# qhoh# frp# r# erwÃr# gluhlwr# gr#
prxvh#h#vhohflrqh#r#phqx#DÇÕhv#gr#xvxÁulr#A#
Prvwudu# dv# dsolfdÇÕhv# h{hfxwdgdv# sru# hvwh#
folhqwh1# Frpr# prvwud# d# iljxud# 43/# yrfÊ# srgh#
hqfhuudu# fdgd# surfhvvr/# folfdqgr# qr# erwÃr#
Hqfhuudu#surfhvvr 1

Sdud# fdswxudu# d# whod# gh# xp# folhqwh/# foltxh#
qhoh#frp#r#erwÃr#gluhlwr#gr#prxvh#h#vhohflrqh#r#
phqx# ¡xglr/# YÍghr# h# Dutxlyrv# A# Fdswxud# gh#
whod1#R#uhvxowdgr#glvvr#É#prvwudgr#qd#iljxud#441

Sdud# eortxhdu# d# whod# gh# xp# folhqwh/# foltxh#
qhoh#frp#r#erwÃr#gluhlwr#gr#prxvh#h#vhohflrqh#r#
phqx# DÇÕhv# gr# XvxÁulr# A# Eortxhdu# d# Whod1#
Hvvd# ixqflrqdolgdgh# srgh# vhu# pxlwr# Úwlo# hp#
oderudwÓulrv/# rqgh# r# surihvvru# srgh# eortxhdu# d#
whod# grv# folhqwhv# grv# doxqrv# sdud# suhvwduhp#
pdlv#dwhqÇÃr#qd#dxod1#D#iljxud#45#prvwud#frpr#

ilfd#d#whod#gh#xp#folhqwh#eortxhdgr1

Sdud# ghveortxhÁ0or/# foltxh# qr# phqx#
DÇÕhv# gr# XvxÁulr# A#Ghveortxhdu# d# Whod1#
H{shulphqwh# wdpeÉp# dv# rsÇÕhv#
Eortxhdu2Ghveortxhdu# r# dfhvvr# d# Lqwhuqhw/#
glvsrqÍyhlv#qr#phqx#DÇÕhv#gr#XvxÁulr1

Sdud# hqyldu# phqvdjhqv# d# xp# xvxÁulr/#
foltxh# qr# phqx# DÇÕhv# gr# XvxÁulr# A# Hqyldu#
xpd#phqvdjhp#gh#wh{wr#dr#xvxÁulr1 #D# iljxud#
46#prvwud#hvvd#ixqflrqdolgdgh1#

Sru# hqtxdqwr# vÓ# r# xvxÁulr# dgplqlvwudgru#
gr# vhuylgru# WFRV# srgh# hqyldu# phqvdjhqv# drv#
xvxÁulrv#grv#folhqwhv/#r#lqyhuvr#qÃr#É#shuplwlgr1
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Iljxud#43=#Ylvxdol}dqgr2hqfhuudqgr#rv#surfhvvrv#gh#xp#folhqwh

Iljxud#44=#Fdswxudqgr#d#whod#gh#xp#folhqwh

Iljxud#45=#Folhqwh#eortxhdgr#whpsruduldphqwh

UHGH#—#WFRV=#Jhuhqfldqgr#rv#Wklq#Folhqwv#frp#r#WfrvPrqlwru
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Iljxud#43=#Ylvxdol}dqgr2hqfhuudqgr#rv#surfhvvrv#gh#xp#folhqwh



Sdud# frqwurodu# uhprwdphqwh# rx# ylvxdol}du#
hp# whpsr# uhdo# d# whod# gh# xp# folhqwh/# foltxh# qr#
phqx # DÇÕhv# gr# XvxÁulr# A# Frqhfwdu# d# xpd#
whod# uhprwd# +YQF,1# Sdud# uhdol}du# hvwd# dÇÃr# r#
WfrvPrqlwru# xvd# xp# folhqwh# YQF/# frpr# prvwud#
d#iljxud#471#

Vh#txlvhu#h{hfxwdu#dojxpdv#ghvvdv#dÇÕhv/#
vlpxowdqhdphqwh/# hp# wrgrv# rv# folhqwhv/# foltxh#
qr# erwÃr#Wrgrv# rv# whuplqdlv# +prvwudgr# qd#
iljxud#5,#h#foltxh#qd#rsÇÃr#ghvhmdgd1

Djrud# É# frp# yrfÊ1# H{soruh# wrgdv# dv#
ixqflrqdolgdghv# gr# WfrvPrqlwru# h# xvh0dv# sdud#
idflolwdu#r#jhuhqfldphqwr#grv#folhqwhv#pdjurv1

Dk$# Vh# wlyhu# txdotxhu# gÚylgd/# fuÍwlfd# rx#
vxjhvwÃr# sdud# rv# suÓ{lprv# duwljrv# hqylh# xp#
hpdlo# sdud# r# hqghuhÇr# dhflrCwfrvsurmhfw1ruj1#
DwÉ#d#suÓ{lpd#hglÇÃr$

D©FLR#SLUHV#+kwws=22dhflrsluhv1uj61qhw,##É#
judgxdqgr#hp#uhghv#gh#frpsxwdgruhv#shor#
LISE#+zzz1lise1hgx1eu,/#wudgxwru#gr#WFRV/#
ixqgdgru#gd#frpxqlgdgh#WFRV#Eudvlo#h#
dgplqlvwudgru#gh#uhgh#gd#G|qdylghr#
+kwws=22zzz1g|qdylghr1frp1eu,1

Pdlruhv#lqirupdÇÕhv=
^4`#Wfrv[poUsf
kwws=22hq1zlnlshgld1ruj2zlnl2[PO0USF

^5`#Vlwh#Rilfldo#WFRV
kwws=22zzz1wfrvsurmhfw1ruj

^6`#Frpxqlgdgh#WFRV#Eudvlo
kwws=22eu1wfrvsurmhfw1ruj
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Iljxud#47=#Frqwurodqgr#xp#folhqwh#dwudyÉv#gr#YQF

Iljxud#46=#Hqyldqgr#xpd#phqvdjhp#dr#xvxÁulr

UHGH#—#WFRV=#Jhuhqfldqgr#rv#Wklq#Folhqwv#frp#r#WfrvPrqlwru

Uhylvwd#HvsÍulwr#Olyuh#•#Vhwhpeur#533<#•#kwws=22uhylvwd1hvslulwrolyuh1ruj

LqirupdÇÕhv=

zzz1vrolvf1ruj1eu



Frqfhlwrv#hp#TrV#+Txdolw|#ri#Vhuylfh,
Sduwlqgr# gd# suhplvvd# gh# txh# hp# wrgdv# dv#

uhghv#gh#mglvsrvlwlyrv#ilqdlvn#+rx#txdotxhu#whupl0
qdo#frqhfwdgr#d#xp#iox{r#gh#gdgrv,#kÁ#d#qhfhvvl0
gdgh# gh# vh# pd{lpl}du# gh# irupd# vxvwhqwÁyho# r#
xvr# grv# uhfxuvrv# gd# uhgh/# irudp# ghvhqyroylgrv#
qryrv#frqfhlwrv#gh#xvdelolgdgh#sdud#dv#phvpdv#
h# frqvhtÜhqwhphqwh# sdud# dtxhodv# dsolfdÇÕhv#
txh#ghodv#ghshqghp1##

R#frqmxqwr#ghvvhv#frqfhlwrv/#txh#ylvdp#jd0
udqwlu#txh#vhuylÇrv#eÁvlfrv#gh#uhgh#hvwhmdp#glv0
srqÍyhlv# sdud# wdlv# dsolfdÇÕhv# ghqrplqd0vh#
Txdolgdgh#gh#VhuylÇr#+Txdolw|#ri#Vhuylfh#0#TrV,/#
txh# wruqrx0vh# ixqgdphqwdo# sdud# qrydv# dsolfd0
ÇÕhv#urexvwdv#frpr#r#YrLS/#YrG#+Ylghr#Rq#Gh0
pdqg,# h# dsolfdÇÕhv# gh# pxowlpÍgld# h# gh# whpsr#
uhdo#hp#jhudo/#txh#vÃr#vhqvÍyhlv#d#txdlvtxhu#lq0
whuihuÊqfldv#qr#wuÁihjr#grv#vhxv#gdgrv1#

Wlsrv#gh#Iox{rv#+Vwuhdpv,
Qdv# uhghv# gh# frpsxwdgruhv/# hqwhqgh0vh#

sru# iox{r# frpr# xpd# vhtÜÊqfld# gh# xqlgdghv# gh#
gdgrv# gh# surwrfror# +Surwrfro# Gdwd# Xqlw# 0# SGX,#
txh# wudihjdp# shod# uhgh# ghvgh# xpd# ruljhp# dwÉ#
xp#ghvwlqr1#Hp#xpd#uhgh#rulhqwdgd#d#frqh{Õhv/#
wrgrv# rv# sdfrwhv# txh# shuwhqfhp# d# xp# phvpr#
iox{r#vhjxhp#d#phvpd#urwd#frpr#qrv# mflufxlwrv#
yluwxdlvn#+Yluwxdo#Flufxlwv#e#FYv,#gdv#uhghv#DWP1#
MÁ#hp#xpd#uhgh#vhp#frqh{Õhv/#hohv#srghp#vh0
jxlu#shod#Áuyruh# lqwhlud#gd#uhgh#dvvxplqgr#glih0
uhqwhv# urwdv1# Dshvdu# gdv# uhghv# DWP#
fodvvlilfduhp#rv#iox{rv#hp#txdwur#fdwhjruldv/#sr0
ghprv# edvlfdphqwh# flwÁ0odv# frpr# gxdv# sulqfl0
sdlv#h#txh#deudqjhp#dv#ghpdlv/#txh#vÃr=

d,Wd{d#gh#elw#frqvwdqwh#+Frqvwdqw#Elw#Udwh#
0# FEU,=# Wudwd0vh# gd# vlpxodÇÃr# gh# xpd# odujxud#
gh#edqgd#h#uhwdugr#xqliruphv1#Rx#vhmd/#qd#frp0
sdfwdÇÃr# grv# gdgrv/# r# FRGHF# xwlol}d0vh# gh#
xpd#pÁvfdud#+uhvroxÇÃr,#gh#elwv#frqvwdqwhv#hp#
wrgd# d# h{whqvÃr# gr# dutxlyr/# lqfoxvlyh# qrv# pr0
phqwrv#gh#rflrvlgdgh#qd#wudqvplvvÃr# fdvr#qÃr#
kdmd# gdgrv# d# vhuhp# frglilfdgrv# frqvxplqgr/#
sruwdqwr#odujxud#gh#edqgd#ghvqhfhvvÁuld1#©#edv0

Sru#Sdxor#YlqÍflxv#gh#Iduldv#Sdlyd
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IXQGDPHQWRV#H#W©FQLFDV#GH
TXDOLGDGH#GH#VHUYL§RV#+TrV,

UHGHV#—#IXQGDPHQWRV#H#W©FQLFDV#GH#TXDOLGDGH#GH#VHUYL§RV

Mdgh#Frooh|#0#v{f1kx



wdqwh#xwlol}dgr#qd#whohirqld#sdguÃr1

e,Wd{d# gh# elw# ydulÁyho# +Yduldeoh# Elw# Udwh# 0#
YEU,=#Rfruuh# txdqgr# r# iox{r# É# frpsdfwdgr# gh#
dfrugr# frp#xpd#pÁvfdud#gh# elwv#glqÂplfd# txh#
yduld#gh#dfrugr#frp#r#wdpdqkr#gr#txdgur#dwxdo1#
Srgh#vhu#gh#whpsr#uhdo/#hp#fdvrv#gh#ylghrfrqih0
uÊqfld/# sru# h{hpsor/# rx# whpsr# qÃr0uhdo# hp# fd0
vrv#gh#yÍghrv#sru#ghpdqgd#qd#Lqwhuqhw1#Ghqwuh#
rv# iox{rv# YEU# srghprv# flwdu# r# Dydudjh# Elwudwh#
+DEU,/# rx# Wd{d# gh# elw# glvsrqÍyho/# txh# jdudqwh#
txh#r#dutxlyr# ilqdo#whuÁ#xpd#wd{d#gh#elwv#pÉgld#
suÉ0ghilqlgd1# Ghvwlqd0vh# d# dsolfdÇÕhv# frpr# fru0
uhlr0hohwuÔqlfr#h#rxwudv#qÃr#vhqvÍyhlv#dr#uhwdugr#
rx#À#ioxwxdÇÃr1

SduÂphwurv#TrV
Srghprv# ghilqlu# xp# qÍyho# gh# uljlgh}# gd#

TrV#hp#xpd#dsolfdÇÃr#gh#dfrugr#frp#d#h{ljhq0
fld#rx#qhfhvvlgdgh#gh#txh#dojxqv#uhtxlvlwrv#eÁvl0
frv# +dwudvrv/# yd}Ãr/# shugdv111,# hvwhmdp# ghqwur#
gh#olplwhv#ehp#ghilqlgrv#hqwuh#xp#ydoru#pÍqlpr#
h#xp#ydoru#pÁ{lpr1#Hvvdv#qhfhvvlgdghv#gh#fd0
gd#iox{r#srghp#vhu#fdudfwhul}dgdv#sru#txdwur#sd0
uÂphwurv# eÁvlfrv# sulqflsdlv=# frqildelolgdgh# gh#
hqwuhjd/# uhwdugr/# ioxwxdÇÃr# +mlwwhu,# h# odujxud# gh#
edqgd#+yd}Ãr,1

R#uhtxlvlwr#gh#frqildelolgdgh/#sru#h{hpsor/#
irupxod#txh#qhqkxp#elw#srgh#vhu#hqwuhjxh#gh#iru0
pd#lqfruuhwd/#h#É#yhulilfdgr#fdofxodqgr0vh#r#wrwdo#
gh#yhulilfdÇÃr#gh#fdgd#sdfrwh#qd#ruljhp#h#frqih0
ulqgr0vh# r# wrwdo# gr# ghvwlqr1# Hp# dojxpdv# dsolfd0
ÇÕhv# txh# wrohudp# huurv# gh# wuÁihjr# frpr# d#
whohirqld# h# ylghrv# sru# ghpdqgd/# qhqkxp# wrwdo#
gh# yhulilfdÇÃr# É# fdofxodgr# rx# frqihulgr1# Sru# lv0
vr/#gl}hprv#txh#hvvhv#vhuylÇrv#srvvxhp#xp#edl0
{r# qÍyho# gh# uljlgh}# qr# uhtxlvlwr# frqildelolgdgh#
frpr#srghprv#yhu#qd#wdehod#d#vhjxlu1

Srghprv# wdpeÉp# revhuydu# txh# dsolfd0
ÇÕhv#lqwhudwlydv#frpr#dfhvvr#À#Zhe#h#orjlq#uh0
prwr/# vÃr# pdlv# vhqvÍyhlv# dr# uhwdugr1# R# uhwdugr#
gh#sdfrwhv#srgh#vhu#vxeglylglgr#hp#odwÊqfld/#rx#
dwudvr#+Ghod|,#h#d# ioxwxdÇÃr#+Mlwwhu,1#R#Mlwwhu#É#d#
yduldÇÃr#hvwdwÍvwlfd#gr#dwudvr#gh#fkhjdgd#gh#sd0

frwhv# qr# ghvwlqr# ilqdo/# rx# vhmd/# É# d# yduldÇÃr# gr#
dwudvr#hqwuh#sdfrwhv1#Sdud#plqlpl}Á0or#É#edvwdq0
wh# frpxp# xwlol}du0vh# gh# wÉfqlfdv# gh# exiihul}d0
ÇÃr’/#frpr#yhuhprv#dgldqwh1#MÁ#d#odwÊqfld#srgh#
vhu# ghilqlgr# frpr# r# fxvwr# gh# whpsr# wrwdo# txh#
xp#sdfrwh#frqvrph#sdud#lu#gh#xpd#ruljhp#dwÉ#r#
vhx#ghvwlqr/#vrpdqgr0vh# rv#dwudvrv#gh#surfhv0
vdphqwr# orfdo# grv# gdgrv# +frglilfdÇÃr# rx# frp0
suhvvÃr,/# gh# hpsdfrwdphqwr# h# lqvhuÇÃr# gh#
qryrv#fdehÇdokrv#h#sru#ilp#r#dwudvr#gh#frpxwd0
ÇÃr#h#sursdjdÇÃr#grv#sdfrwhv#shod#uhgh1#D#odu0
jxud# gh# edqgd# qhfhvvÁuld# yduld# hqwuh# fdgd# wlsr#
gh#dsolfdÇÃr#gh#dfrugr#frp#vxdv#qhfhvvlgdghv#
hvshfldlv/# h# É# frqvlghudgd# frpr# sduÂphwur#
pdlv#eÁvlfr#d#vhu#h{ljlgr#h#lpsohphqwdgr1

WÉfqlfdv#TrV
Frp#r#sdvvdu#gr#whpsr#h#d#phglgd#txh#d#

qhfhvvlgdgh# gdv# qrydv# dsolfdÇÕhv# pxowlpÍgld# h#
gh#uhghv#edvhdgdv#qr#surwrfror#LS#fuhvfldp/#ir0
udp#ghvhqyroyhqgr0vh#wÉfqlfdv#h#dojrulwprv#sd0
ud# lpsohphqwdu# d# TrV1# Hqwuh# rxwudv# ixqÇÕhv#
hodv# vhuyhp# sdud# hylwdu# d# rflrvlgdgh# gd# edqgd#
h{fhghqwh/#shugd#h#dwudvr#gh#sdfrwhv/#frqjhvwl0
rqdphqwr#hp#urwhdgruhv#h#sulrul}du#fhuwrv#wlsrv#
gh#iox{rv#gh#gdgrv#rx#fodvvhv#gh#vhuylÇrv#ghilql0
gdv#shod#dgplqlvwudÇÃr#gd#uhgh#h#vhuÃr#h{sodqd0
gdv#d#vhjxlu1

d,#Vxshuglphqvlrqdphqwr

VroxÇÃr#suÁwlfd/#dshvdu#gh#vhx#dowr#fxvwr#gh#lp0
sohphqwdÇÃr/# txh# ylvd#mvxshu0glphqvlrqdun# dv#
fdsdflgdghv# gh# surfhvvdphqwr# h# phpÓuld# hp#
vhuylgruhv#h#urwhdgruhv/#hvsdÇr#gh#exiihuv#h#odu0
jxud#gh#edqgd/#d# ilp#gh# txh# rv#sdfrwhv#wudqvl0
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whp#frp#hqruph#idflolgdgh#qd#uhgh1#Xp#erp#h{0
hpsor#ghvvd#suÁwlfd#É#r#vlvwhpd#whohiÔqlfr#wudglfl0
rqdo# txh# É# vxshuglphqvlrqdgr# dr# srqwr# gh#
vhpsuh# whu# fdsdflgdgh# gh# dwhqghu# txdvh# wrgdv#
dv#vxdv#ghpdqgdv#+fkdpdgdv,#hvwdqgr#d#olqkd/#
rx#fdqdo/#vhpsuh#glvsrqÍyho#sdud#vhxv#xvxÁulrv1

e,#Dupd}hqdphqwr#hp#Exiihuv

Rv# iox{rv# srghp# vhu# dupd}hqdgrv# hp# exiihuv#
qr# odgr# uhfhswru/# dqwhv# gh# vhuhp# ghfrglilfdgr0
hv#h#hqwuhjxhv#gh#idwr1#Hvvd#wÉfqlfd#vhuyh#sulqfl0
sdophqwh# sdud# d# vxdyl}dÇÃr# gd# ioxwxdÇÃr# gh#
sdfrwhv1#Jhudophqwh#xvdgr#hp#vlwhv#txh#glvsrql0
elol}dp#iox{rv#gh#dxglr#h2rx#yÍghr1

f,#Dojrulwpr#gh#Edogh#Ixudgr

Hp#vhx#ixqflrqdphqwr/#fdgd#krvw#hvwÁ#frqhfwd0
gr#À#uhgh#sru#xpd#lqwhuidfh#+vriwzduh#gh#uhgh#ur0
gdqgr# qr# urwhdgru# rx# qr# vlwhpd# rshudflrqdo,#
txh# uhsuhvhqwd# h# edvhld0vh# qr# frqfhlwr# gh# xp#
medogh# ixudgrn/# rx# vhmd/# lqghshqghqwhphqwh# gd#
yhorflgdgh#frp#txh#rv#sdfrwhv#hqwuhp#qd#Lqwhu0
idfh/# r# iox{r# gh# vdÍgd# rfruuhuÁ# hp# xpd# wd{d#
frqvwdqwh1# Whfqlfdphqwh/# hod# wudedokd# frpr#
xpd# Lqwhuidfh# uhjxodgrud# txh# frqwurod# d# lqvhu0
ÇÃr# gh# sdfrwhv# qd# uhgh# d# fdgd# sxovr# gh# forfn1#
Dvvlp/#xp#iox{r#luuhjxodu#gh#sdfrwhv#wudqvirupd0
vh#hp#xp#iox{r#uhjxodu#sdud#d#uhgh/#uhgx}lqgr#r#
frqjhvwlrqdphqwr#h#vxdyl}dqgr#dv#udmdgdv1

g,#Wurfd#gh#UÓwxorv#+PSOV,

D#mFrpxwdÇÃr# gh# UÓwrorv# Pxowlsurwrfrorvm#
vxujlx# frpr# xp# phokrudphqwr# h# vlpsolilfdÇÃr#
qrv# pÉwrgrv# gh# hqfdplqkdphqwr2urwhdphqwr#
sru#sduwh#grv#urwhdgruhv/#dwudyÉv#gd#lqfoxvÃr#gh#
xp# uÓwxor# +odeho/# rx# fdehÇdokr# PSOV,# qr# lqÍflr#

gh#fdgd#sdfrwh1#Dvvlp#wruqrx0vh#srvvÍyho#r#urwh0
dphqwr# edvhdgr# qrv# uÓwxorv# PSOV# h# qÃr# qrv#
hqghuhÇrv#LS/# r# txh#dxphqwrx#d#yhorflgdgh#gh#
urwhdphqwr#h#d# ioh{lelolgdgh#gd#uhgh/# txh#djrud#
sdvvd#d#qÃr#pdlv#ghshqghu#gh#xp#surwrfror#gh#
hqfdplqkdphqwr# hp# hvshfÍilfr1# Srvvxl# dojx0
pdv# glihuhqÇdv# hp# uhodÇÃr# d# rxwudv# wÉfqlfdv#
TrV/#wdlv#frpr=#

0# R# PSOV# qÃr# suryÊ# xpd# vroxÇÃr# hihwlyd#
gh#TrV#mÁ#txh#qÃr#glvsrqlelol}d#frqwurohv#hvsh0
fÍilfrv#grv#sduÂphwurv#TrV/#yrowdqgr0vh#dvvlp/#
pdlv#sdud#d#hqjhqkduld#gd#uhgh#h#wuÁihjr#gh#sd0
frwhv1

0#R#PSOV#uhvlgh#dshqdv#qrv#urwhdgruhv#h#
qÃr#h{lvwh#DSL#+Dssolfdwlrq#Surjudpplqj#Lqwhuid0
fh,#sdud#hoh#qrv#krvwv#rx#qrv#urwhdgruhv/#r#txh#
vh#wruqd#xpd#ghvydqwdjhp#hp#uhodÇÃr#À#rxwudv#
wÉfqlfdv# txh# srghp# vhu# lpsohphqwdgdv# idflo0
phqwh# d# sduwlu# gh# dojxpd# Lqwhuidfh# gh# dgplqlv0
wudÇÃr# frpr# qr# fdvr# gr# KWE# +Klhudufklfdo#
Wrnhq#Exfnhw,/#vriwzduh#rshq#vrxufh#txh#shupl0
wh#r# frqwuroh#gh#glihuhqwhv# fodvvhv#gh#vhuylÇr#d#
ilp#gh#suryhu#xp#phokru#jhuhqfldphqwr#gr#frq0
wuroh#gh#edqgd1#

0#Xpd#ghvydqwdjhp#É#txh#r#xvr#gr#uÓwxor#
grv#iox{rv#PSOV#wruqd0vh#shuljrvr#shuwr#grv#flu0
wxlwrv# yluwxdlv# +Yluwxdo# Flufxlw# 0# YF,/# srlv# uhghv#
txh# srvvxhp# xpd# vxe0uhgh# gh# YF# +DWP/# Iud0
ph# Uhod|/# [158# hwf,# wdpeÉp# srvvxhp# r# uÓwxor#
lghqwlilfdgru#gr#flufxlwr#yluwxdo#dr#txdo#r#vhjxlq0
wh#sdfrwh#shuwhqfh1

0#Sru#vhu#lqghshqghqwh#gd#fdpdgd#gh#Hqod0
fh#h#gh#Uhgh#h#frqvhtÜhqwhphqwh#gr#surwrfror#
gh#hqfdplqkdphqwr/#r#PSOV#idflolwd#d#wudqvlÇÃr#
gr#LSY7#sdud#r#LSY91

h,#VhuylÇrv#Lqwhjudgrv#+LqwVhuy,

Dutxlwhwxud# sdud# vhuylÇrv# gh# pxowlpÍgld# gh#
iox{r# vxjhulgd# h# ghvhqyroylgd# shod# LHWI# txh# É#
lpsohphqwdgd#sru#dojrulwprv#edvhdgrv#qr# iox{r#
+qrph# jhqÉulfr,/# txh# srvvxhp# frpr# remhwlyr#
dv# dsolfdÇÕhv# gh# xqlglixvÃr# h# pxowlglixvÃr/# txh#
hp# pxlwdv# yh}hv/# srghp# whu# vhxv# juxsrv# h#
phpeurv#+irqwhv#gh#wudqvplvvÃr,#dowhudgrv#glqd0
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plfdphqwh># D# Txdolgdgh# gh# VhuylÇr# qhvwh# wlsr#
gh# dsolfdÇÃr# É# gdgr# shod# uhvhuyd# gh# uhfxuvrv#
frp# edvh#qrv#wlsrv#gh#iox{rv#gh#fdgd#fdqdo1#Xp#
h{hpsor# suÁwlfr/# É# txdqgr# hp# xpd# glixvÃr# gh#
WY#d#fder/#dv#shvvrdv#hqwudp#hp#xpd#ylghrfrq0
ihuÊqfld#h#ghflghp#wurfdu#gh#fdqdo#sdud#xp#qryh0
od# rx# ilophv# glqdplfdphqwh/# dowhuqdqgr# dv#
uhtxlvlÇÕhv#gh#uhfxuvrv#dr#vhuylgru1

UVYS# +R# Surwrfror# gh# Uhvhuyd# gh# Uhfxu0
vrv=# Surwrfror# hpsuhjdgr# sdud# id}hu# dv# uhvhu0
ydv# gh# uhfxuvrv# txh# shuplwh# txh# yÁulrv#
wudqvplvvruhv#hqylhp#gdgrv#sdud#yÁulrv# juxsrv#
gh#uhfhswruhv/#wruqd#srvvÍyho#uhfhswruhv#lqglylgx0
dlv# pxgduhp# olyuhphqwh# gh# fdqdlv# h# rwlpl}d# r#
xvr# gd# odujxud# gh#edqgd# dr# phvpr# whpsr# txh#
holplqd#r#frqjhvwlrqdphqwr1#Fdgd#juxsr#uhfheh#
xp# hqghuhÇr# gh# juxsr/# sdud# txh# qd# wudqvplv0
vÃr/#vhmd#lghqwlilfdgr#qr#sdfrwh#d#txdo#juxsr#gh#
ghvwlqr# hoh# vhuÁ# hqyldgr1# Hp# vhjxlgd# r# dojrulw0
pr#gh#urwhdphqwr#sru#pxowlglixvÃr#frqvwuÓl#xpd#
Áuyruh# gh# dpsolwxgh# txh# freuh# wrgrv# rv# php0
eurv1#

Dojrulwprv# edvhdgrv# qr# iox{r# +frpr# r#
UVYS,# rihuhfhp# erd# Txdolgdgh# gh# VhuylÇr# d#
xp# rx# pdlv# iox{rv/# srutxh# uhvhuydp# txdlvtxhu#
uhfxuvrv# qhfhvvÁulrv# dr# orqjr# gd# urwd1# SruÉp/#
hohv#wÊp#d#ghvydqwdjhp#gh#h{ljluhp#xpd#frqil0
jxudÇÃr# dqwhflsdgd# sdud# hvwdehohfhu# fdgd# iox0
{r/#doÉp#gh#judqghv#pxgdqÇdv#qd#frqiljxudÇÃr#
grv#phvprv/#h{lvwlqgr#dvvlp/#srxfdv#lpsohphq0
wdÇÕhv#gh#UVYS1

i,#VhuylÇrv#Glihuhqfldgrv#+GliiVhuy,

Dutxlwhwxud# edvhdgd# hp#mfodvvhv# gh# vhuyl0
Çrn#txh#srgh#vhu#ghvhqyroylgd#hp#judqgh#sduwh#
orfdophqwh#hp#fdgd#urwhdgru#rx#qr#Vlvwhpd#Rsh0
udflrqdo/#vhp#frqiljxudÇÃr#dqwhflsdgd#h#vhp#whu#
gh#hqyroyhu#wrgr#r#fdplqkr1

Hvvhv# vhuylÇrv# srghp# vhu# rihuhflgrv# sru#
xp#frqmxqwr#gh#urwhdgruhv#txh#irupdp#xp#grpÍ0
qlr#dgplqlvwudwlyr#+Suryhgru#gh#Lqwhuqhw/#rx#hp0
suhvd# gh# WhohfrpxqlfdÇÕhv/# sru# h{hpsor,/#
rqgh# vÃr# ghilqlgrv# xp# frqmxqwr# gh# fodvvhv# gh#
vhuylÇrv#frp#uhjudv#gh#hqfdplqkdphqwr#fruuhv0

srqghqwhv#d#fdgd#xpd1#R#wlsr#gh#vhuylÇr#É#ghil0
qlgr# shor# fdpsr# W|sh# ri# Vhuylfh# qr# fdehÇdokr#
grv# sdfrwhv# LS1# Xpd# ydqwdjhp# gr# GliiVhuy# É#
txh#d#lpsrvlÇÃr#gd#sroÍwlfd#h#gd#uhjud#gh#qhjÓ0
flr#xwlol}dgd+h#fodvvlilfdÇÃr#grv#sdfrwhv,#É#uhdol0
}dgd# h# dgplqlvwudgd# ghqwur# grv# olplwhv# gr#
suÓsulr# grpÍqlr# rx# Vlvwhpd# DxwÔqrpr# +DV,/#
vhp#d#suhrfxsdÇÃr#gdv#frpsoh{lgdghv#gh#frq0
wdelol}dÇÃr# grv# sdjdphqwrv# h# lpsrvlÇÃr# grv#
dfrugrv#gd#Lqwhuqhw1

Wlsrv#gh#VhuylÇrv

Hqfdplqkdphqwr# H{shglgr# +H{shglwhg#
Iruzduglqj# e# HI,=# # VÃr# ghilqlgdv# gxdv# fodvvhv#
gh# sdfrwhv/# txh# vÃr# d# grv# sdfrwhv# uhjxoduhv#
+ydvwd# pdlruld# gh# sdfrwhv# txh# wudihjdp# qr# fd0
qdo#sulqflsdo,#h#d#h{shglgrv#+plqruld#gh#sdfrwhv#
txh#wudihjdp#hp#xp#fdqdo#olyuh#gh#sdfrwhv#h#do0
whuqdwlyr/#rwlpl}dqgr#d#edqgd,1#Sdud#wdo/#É#qhfhv0
vÁulr# txh# rv# urwhdgruhv# dsuhvhqwhp# gxdv# ilodv#
gh#vdÍgd#fruuhvsrqghqwhv#d#fdgd#olqkd#gh#hqwud0
gd/#xpd#sdud#sdfrwhv#h{shglwrv#h#rxwud#sdud#uh0
jxoduhv/# rqgh# sdud# fdgd# xp# vhuÁ# ghilqlgr# xpd#
uhohyÂqfld1# Hp# vxpd/# É# glvsrqlelol}dgr# xp# dowr#
qÍyho#gh#TrV/#rqgh#É#xwlol}dgr#xp#fdqdo#ghglfd0
gr#sdud#wudqvihuÊqfld1

Hqfdplqkdphqwr# Jdudqwlgr# +Dvvxuhg#
Iruzduglqj# 0# DV,# =# VÃr# hvshflilfdgdv# txdwur#
fodvvhv# gh# sulrulgdgh# fdgd# xpd# frp# uhfxuvrv#
suÓsulrv#h#wuÊv#uhtxlvlwrv#sdud#dqÁolvh#gh#ghvfdu0
wh# +qÍyhlv# gh# frqjhvwlrqdphqwr# edl{r/# pÉglr# h#
dowr,1#

Hwdsd# 4# 0# Qr# vhx# ixqflrqdphqwr/# sulphlur#
rv# sdfrwhv# vÃr# fodvvlilfdgrv# hp# xpd# gdv# fodv0
vhv# gh# sulrulgdgh1# Hvvd# fodvvlilfdÇÃr# jhudophq0
wh# É# ihlwd# qr# odgr# gr# krvw# wudqvplvvru# mÁ# txh#
srvvxl#d#idflolgdgh#gh#srvvxlu#pdlv# lqirupdÇÕhv#
glvsrqÍyhlv#vreuh#dv#fdudfwhuÍvwlfdv#h#d#suryhql0
Êqfld#gh#fdgd#sdfrwh#h#vhxv#iox{rv1#

Hwdsd#5#0#Hp#vhjxqgr#oxjdu/#É#ihlwd#d#pdu0
fdÇÃr# grv# sdfrwhv# gh# dfrugr# frp# vxd# fodvvh#
qr#fdpsr#gr#fdehÇdokr#LS#W|sh#ri#Vhuylfh1#

Hwdsd#6#0#Ilqdophqwh/#É#xwlol}dgd#xpd#lqwhu0
idfh# prghodgrud# h# uhjxodgrud# +edogh# ixudgr# rx#
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gh#vÍperorv,#gh#sdfrwhv#rqgh#dojxqv#vhuÃr#uhwdu0
gdgrv#rx#ghvfduwdgrv1#Hvvdv#wuÊv#hwdsdv#vÃr#ihl0
wdv# shor# krvw# wudqvplvvru/# rqgh# kÁ# pdlruhv#
lqirupdÇÕhv# vreuh# txdlv# sdfrwhv# shuwhqfhp# d#
txdlv# iox{rv#h#srghp#vhu#uhdol}dgdv#shor#Vlvwh0
pd#rshudflrqdo1

FrqfoxvÃr
Frpr# uhvxowdgr# gd# srsxodulgdgh# gh# qrydv#

dsolfdÇÕhv# txh# lqwhudjhp# judÇdv# d# surwrfrorv#
hp# frpxp# frpr# r# fdvr# gr# WFS2LS/# wruqrx0vh#
srvvÍyho# d# frqyhujÊqfld# whfqroÓjlfd# hqwuh# rv#
pdlv#glyhuvlilfdgrv#glvsrvlwlyrv1#Krmh/#frpxphq0
wh#qrv#ghsdudprv#frp#glvsrvlwlyrv#frpr#SGDv/#
sdopwrsv/# qrwherrnv/# fhoxoduhv# h# glyhuvrv# rx0
wurv/#rshudqgr#frpr#yhugdghlurv#folhqwhv#txh#hq0
yldp# h# uhtxlvlwdp# gdgrv# h# vhuylÇrv# gh# uhgh# À#
vhuylgruhv# hvshfldol}dgrv1# GdÍ# vxujh# d# lgÉld# gh#
uhghv#gh#mglvsrvlwlyrv#ilqdlvn#rx#mwhuplqdlvn#ylvwr#
txh# qÃr# vÓ# frpsxwdgruhv# hvwÃr# frqhfwdgrv# À#
judqgh# uhgh1# WdpeÉp# vxujh# d# qhfhvvlgdgh# gh#
vxsruwh# À# wdlv# whfqrorjldv# txh# qrv# prvwud# xpd#
pdlru#lqwhudÇÃr#hqwuh#r#wudqvplvvru#h#r#xvxÁulr#il0
qdo1#

DsolfdÇÕhv#gh#whohirqld/#YrLS/#whohfrqihuÊq0
fldv/# yÍghr2Áxglr# sru# ghpdqgd# h# pxlwdv# rxwudv#
qhfhvvlwdp# gh# surwrfrorv# hilflhqwhv# txh# jdudq0

wdp# txh# rv# xvxÁulrv# ilqdlv# whqkdp# rv# gdgrv#
frp#d#phvpd#lqwhjulgdgh#gd#txdo#irl#vrolflwdgd1#
Sru#lvvr#irudp#ghvhqyroylgrv#surwrfrorv#frpr#r#
PSOV/#UVYS/#VLS/#K1656#h#wdqwrv#rxwurv#txh#yl0
vdp# jdudqwlu# txh#rv#uhtxlvlwrv#gd#Txdolgdgh#gh#
VhuylÇr# hvwhmdp# ghqwur# grv# sduÂphwurv# wrohuÁ0
yhlv#sru#fdgd#dsolfdÇÃr1

SDXOR#YLQFLXV#GH#IDULDV#SDLYD#
+kwws=22zzz1sdxor0sdlyd1eorjvsrw1frp,#É#
judgxdqgr#qrv#fxuvrv#gh#Uhghv#gh#
Frpsxwdgruhv#h#Vlvwhpdv#sdud#Lqwhuqhw/#
dperv#qr#LISE1#©#phpeur#shvtxlvdgru#gr#
surmhwr#gh#%Prqlwruld#Yluwxdo#frp#r#OPV#
Dpdghxv%#+SLELFW2LISE,#h#prqlwru#gd#
glvflsolqd#gh#SRR#+LISE,1

Iljxud#6#e#Dgdswdgr=#Pduwlqv#M1#2#Vdqwdqd#K1#mTxdolgdgh#gh#VhuylÇr#
+TrV,#hp#Uhghv#LS#SulqfÍslrv#EÁvlfrv/#SduÂphwurv#h#Phfdqlvprvn1

NXURVH/#M1#I1/#URVV/#N1#Z1#Uhghv#gh#Frpsxwdgruhv#
h#d#Lqwhuqhw=#xpd#derugdjhp#wrs0grzq1#Shduvrq1#
Dgglvrq#Zhvoh|1#53361

WDQHQEDXP/#D1#Uhghv#gh#frpsxwdgruhv1#Hglwrud#
Fdpsxv1#Ulr#gh#Mdqhlur1#5335

Pduwlqv#M1#>#Vdqwdqd#K1#mTxdolgdgh#gh#VhuylÇr#+TrV,#
hp#Uhghv#LS#SulqfÍslrv#EÁvlfrv/#SduÂphwurv#h#
Phfdqlvprvn1

Duwljr#qd#ZlnlsÉgld#vr euh#TrV
kwws=22sw1zlnlshgld1ruj2zlnl2TxdolgdghbghbvhuylÇrb
+whohfrpxqlfdÇÕhv,

UhihuÊqfldv#h#pdlruhv#lqirupdÇÕhv =
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D# lqvwlwxlÇÃr# gr# vriwzduh# olyuh# qr# phufdgr#
wurx{h#qrydv#rsÇÕhv#sdud#dv#hpsuhvdv#sÚeolfdv#
h#sulydgdv1#D#ghflvÃr#gh#txdo#sdfrwh#gh#vriwzd0
uh#ghyh#vhu#dgrwdgr#hp#xpd#rujdql}dÇÃr#srgh#
vhu# xpd# wduhid# qÃr# pxlwr# wulyldo/# frqvlghudqgr#
txh# xp# vriwzduh# qÃr# wud}# vrphqwh#ehqhiÍflrv/#
mxqwdphqwh# frp# hoh# hvwÃr# hpsuhjdgrv# rv# ulv0
frv/# sureohpdv# gh# frpsdwlelolgdgh/# xvdelolgdgh/#
hvfdodelolgdgh#h#dwÉ#phvpr#txhvwÕhv#ohjdlv1#

Gxudqwh# r# surfhvvr# gh# dtxlvlÇÃr# gh# xp#
vriwzduh#É#qhfhvvÁulr#dydoldu#dojxqv#idwruhv/#hq0
wuh# hohv# ixqflrqdolgdgh/# txdolgdgh/# shuirupdqfh/#
vxsruwh/# wdpdqkr# gd# frpxqlgdgh/# vhjxudqÇd# h#

rxwurv1# R# Exvlqhvv# Uhdglqhvv# Udwlqj# +EUU,# É#
xp# prghor# gh# Ohydqwdphqwr# sdud# d# DydoldÇÃr#
gh#Suhsdur#sdud#QhjÓflrv/#É#dehuwr#h#ioh{Íyho/#h#
wdpeÉp#É#sdgurql}dgr1

Qr#pxqgr#gr#vriwzduh#olyuh/#kÁ#xpd#yduld0
ÇÃr#pxlwr# judqgh#hp#uhodÇÃr#dr#qÍyho#gh# txdol0
gdgh# grv# surgxwrv# rihuhflgrv1# Surmhwrv#
dgrwdgrv# hp# odujd# hvfdod# shod# frpxqlgdgh# gr#
vriwzduh# olyuh# hyroxhp# pdlv# udslgdphqwh# h# whq0
ghp#vhu#gh#pdlru#txdolgdgh1#Sru#rxwur#odgr/#sur0
mhwrv# lpdwxurv# srghp# rihuhfhu# pdlv# ulvfrv# gr#
txh#ehqhiÍflrv/#h#sru#lvvr/##kÁ#xpd#qhfhvvlgdgh#
uhdo#gh#xp#pÉwrgr#sdgurql}dgr# txh#vhmd#odujd0
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phqwh# dgrwdgr# sdud# dydoldu# d# pdwxulgdgh# gh#
Vriwzduhv#Olyuhv1

Ghflglu#txdo#vriwzduh#xwlol}du#jhudophqwh#hq0
yroyh# olvwdu# glyhuvdv# rsÇÕhv/# h# hqwÃr# id}hu# xpd#
uÁslgd# dydoldÇÃr# sdud# uhgx}lu# dv# rsÇÕhv# À# xpd#
shtxhqd#olvwd#txh#vdwlvidÇd##fulwÉulrv#lqwuÍqvhfrv1#

Sdud# ghwhuplqdgdv# fdwhjruldv# gh# vlvwh0
pdv/# sursulhgdghv# gh# vriwzduh# rx# sdguÕhv# sr0
ghp# vhu# ilowurv# Úwhlv/# frpr# olqjxdjhp# sulpÁuld#
gh# surjudpdÇÃr# gd# dsolfdÇÃr# rx# rv# edqfrv# gh#
gdgrv# txh# hod# vxsruwd/# pdv# sdud# pxlwdv# rxwudv#
fdwhjruldv# gh# vlvwhpdv# qÃr# vÃr# wÃr# iÁfhlv# gh#
vhu#orfdol}dgrv1

Dydoldgruhv#gh#vriwzduh#gd#Áuhd#gh#WL#gh0
yhp# vhu# fulwhulrvrv# qr# ilowur# gd# olvwd# gh# sdfrwhv#
gh#vriwzduh1#Qrupdophqwh/#rv#dydoldgruhv#suhfl0
vdp## lqyhqwdu#vhxv#suÓsulrv#pÉwrgrv#gh#dydold0
ÇÃr/# h# vhp# dfhvvr# drv# gdgrv# rx# pÉwrgrv# gh#
dydoldÇÃr# gh# vhxv# frohjdv/# ghyhp# uhdydoldu# fd0
gd# sdfrwh# sru# vl# phvprv/# phvpr# txdqgr# rx0
wurv# mÁ# dydoldudp# r# phvpr# sdfrwh# gh# vriwzduh1#
Phfdqlvprv#gh#dydoldÇÃr#lqfrpsohwrv#rx#lqfruuh0
wrv#srghp#ohydu##À#idokdv#qd#ghflvÃr#h#hvfrokd#
gh#surgxwrv/#r#txh#wruqd#d#dydoldÇÃr#ghvljqdgd#
xp#ulvfr1#D#iljxud#4#loxvwud#ehp#hvwh#fhqÁulr=

R#prghor#EUU#sursÕh#r#sdguÃr/#dxphqwr#
gd# idflolgdgh# h# d# ydolgdgh# gdv# dydoldÇÕhv/# doÉp#
gh#dfhohudu#d#dgrÇÃr#gh#Vriwzduh#Olyuh1#Qd#suÁwl0

fd/#É#xp#prghor# txh#shuplwh#xp#hqwhqglphqwr#
frpxp#grv#uhvxowdgrv#gdv#dydoldÇÕhv#h#surpr0
yh#frqildqÇd#qr#surfhvvr#gh#dydoldÇÃr1

Xp#erp#prghor#gh#dydoldÇÃr#gh#vriwzduh/#
suhflvd#vhu# frpsohwr/#vlpsohv/#dgdswÁyho#h# frq0
vlvwhqwh1# R# Prghor# gh# Pdwxulgdgh# gh# Vriwzduh#
Olyuh#gh#Ehuqdug#Jroghq#gd#Qdylfdvriw/#h#r#Pr0
ghor#gh#Pdwxulgdgh#gh#Vriwzduh#Olyuh#gd#FdsJh0
plql# irudp# hviruÇrv# slrqhlurv# sdud# dydoldu# h#
whvwdu# d# dghtxdÇÃr# gh# sdfrwhv# gh# Vriwzduh# Ol0
yuh1# Qhvvh# qryr# prghor/# irudp# xvdgrv# frqfhl0
wrv# vlploduhv# sdud# xpd# dydoldÇÃr# ghwdokdgd# gr#
vriwzduh1#D#lqwhqÇÃr#irl#h{sdqglu#d#lghld#gh#xpd#
phwrgrorjld# sdud# d# dydoldÇÃr# gh# vriwzduh# txh#
irvvh# odujdphqwh# dgrwdgd# h# idflophqwh# xvÁyho#
hp#wdqwdv#vlwxdÇÕhv#gh#dydoldÇÃr# txdqwr#srvvÍ0
yho/#phvpr#gh#vriwzduhv#sursulhwÁulrv1

R# EUU# shuplwh# r# frpsduwlokdphqwr# gh#
xpd#dydoldÇÃr#sdgurql}dgd#gh#vriwzduh#olyuh#hq0
wuh#rv#xvxÁulrv#ghvvh#wlsr#gh#vriwzduh/#rv#txdlv#
srghp#xwlol}du#rv#sduÂphwurv#dydoldgrv#sdud# id0
}hu# d# vxd# hvfrokd# gh# prgr# d# plwljdu# rv# ulvfrv#
gh# xwlol}dÇÃr# gr# vriwzduh# olyuh# hp# uhodÇÃr# drv#
vhxv#lqwhuhvvhv1

Dfuhglwr# txh#hvwh# frpsduwlokdphqwr#É# ixq0
gdphqwdo# sdud# r# dpdgxuhflphqwr# gr# vriwzduh/#
mÁ#txh#vhuÁ#dqdolvdgr#vre#d#Ówlfd#gh#plokduhv#gh#
shvvrdv1#D# iljxud#5#dsuhvhqwd#r#zruniorz#+iox{r#
gr#wudedokr,#ghsrlv#gd#dgrÇÃr#gr#EUU1
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Qr#EUU#É#lpsruwdqwh#rujdql}du#r#surfhvvr#
gh#ohydqwdphqwr#hp#Áuhdv#gh#lqwhuhvvh/#rx#fdwh0
jruldv# gh#ohydqwdphqwr1# Dwxdophqwh/# vÃr# gr}h#
dv#fdwhjruldv#ghilqlgdv=#ixqflrqdolgdgh/#xvdelolgd0
gh/#txdolgdgh/#vhjxudqÇd/#shuirupdqfh/#hvfdodel0
olgdgh/# dutxlwhwxud/# vxsruwh/# grfxphqwdÇÃr/#
dgrÇÃr/#frpxqlgdgh#h#surilvvlrqdolvpr1

Xp#dvshfwr#hvshfÍilfr#É#ghilqlgr#frpr#qgl0
fh# gh# Fdwhjruld# h# rv# uhvxowdgrv# ghyhp# xvdu# d#
phvpd#hvfdod#+gh#4##d#8,1#R#Íqglfh#srgh#whu#glih0
uhqwhv#qÍyhlv#gh#lpsruwÂqfld#ghshqghqgr#grv#uh0
txlvlwrv# gh# xvr# gr# vriwzduh/# h# srghp# vhu#
ghulydgrv#gh#grlv#idwruhv=#wlsr#gh#sdfrwh#h#frqil0
jxudÇÃr#gh#xvr1#D#frpelqdÇÃr#ghvwhv#idwruhv#É#
fkdpdgd#gh#rulhqwdÇÃr#ixqflrqdo#gr#vriwzduh1#

D# DydoldÇÃr# gh# Suhsdur# sdud# QhjÓflrv# gh#
xp#sdfrwh#gh#vriwzduh#É#fdofxodgd#dr#vh#edodq0
fhdu# xpd# frohÇÃr# gh# Íqglfhv# gh# fdwhjruldv# gh#
dfrugr# frp# r# wlsr# h# r# xvr# gr# vriwzduh1# Fdgd#
Áuhd#gh#rulhqwdÇÃr# ixqflrqdo#whp#r# irfr#hp#xp#
qÚphur#olplwdgr#gh#Íqglfhv#gh#fdwhjruldv>#d#Dydol0
dÇÃr#gh#Suhsdur#sdud#QhjÓflrv#sdud#xpd#rulhq0
wdÇÃr# ixqflrqdo# É# fdofxodgd# frp# edvh# qdv#
fdwhjruldv#vhohflrqdgdv#h#dvvhjxud#txh#r#uhvxo0
wdgr# uhiohwluÁ# dv# fdwhjruldv# pdlv# hvvhqfldlv# gh#
dydoldÇÃr1# D# iljxud# 6# ghprqvwud# d# dsolfdÇÃr# gr#
idwru#gh#shvr#gr#Íqglfh#gd#fdwhjruld#h#gd#rulhqwd0
ÇÃr#ixqflrqdo1

R# EUU# srgh# vhu# fxvwrpl}dgr/# srghqgr#
vhu#dsolfdgr#À#txdlvtxhu#vlwxdÇÕhv#gh#qhjÓflrv1#
Sru#vh#wudwdu#gh#xp#prghor#dehuwr/#É#hvshudgr#
d# vxd# hyroxÇÃr# surjuhvvlyd# h# dgrÇÃr# hp# judq0
gh# hvfdod/# ehqhilfldqgr# d# frpxqlgdgh# gh#
Vriwzduh#Olyuh#qd# irupd#gh#xpd#frohÇÃr#qhxwud#
gh#gdgrv#txdqwlilfdgrv#hp#sdfrwhv#gh#Vriwzduh#
Olyuh#sdud#dmxgdu#d#dxphqwdu#vxd#dgrÇÃr#h#gh0
vhqyroylphqwr1

LqvwlwxlÇÕhv# frpr# Fduqhjlh# Phoorq# Zhvw#
Fhqwhu# iru# Rshq# Vrxufh# Lqyhvwljdwlrq/# R*Uhloo|#
Frgh]rr/#VslnhVrxufh#h#Lqwho/#sdwurflqdp#h#sur0
pryhp#d#frqvrolgdÇÃr#ghvwh#prghor/#txh#srgh#
vhu# lqwhuhvvdqwh# qÃr# vrphqwh# sdud# rv# jhvwruhv#
gh# WL/# pdv# wdpeÉp# sdud# ghvhqyroyhgruhv# gh#
Vriwzduh# Olyuh/# xpd# yh}# txh# vhx# wudedokr# vhuÁ#
dydoldgr# sru# glyhuvrv# xvxÁulrv/# srghqgr# dvvlp#
lghqwlilfdu#rv#srqwrv#gh#phokruld1

R#remhwlyr# ilqdo#É#fodur=#suryhu#frqildqÇd#h#
vhu# xpd# irqwh# lpsdufldo# sdud# ghwhuplqdu# vh# r#
Vriwzduh#Olyuh#dydoldgr#hvwÁ#pdgxur#r#vxilflhqwh#
sdud#vhu#dgrwdgr#sdud#r#vhx#qhjÓflr1#
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Surjudpdgru#VÊqlru#qd#Shwureudv#+suhvwdgru#
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UhvsrqvÁyho#WÉfqlfr#gh#vroxÇÕhv#gh#
vriwzduh1
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dydoldÇÃr#RshqEUU1#Dqd#Fdurolqd#U1#gh#Prudhv1#
XIOD1#533;1
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Qr# duwljr# sdvvdgr#sxeolfdgr# qd# hglÇÃr# gh#
qÚphur# 7/# ghvfuhyl# r# surfhvvr# gh# frpslodÇÃr#
gh# xp# Nhuqho#uhdo0wlph/# frp# r# sdwfk# SUH0
HPSWbUW# h# prvwuhl# d# vxd# lpsruwÂqfld# ghqwur#
gh#xpd#glvwulexlÇÃr#Olqx{#txh#whqkd#frpr#sursÓ0
vlwr# sulqflsdo# surfhvvdu#Áxglr1# Hqwuhwdqwr/# xpd#
yh}#r#Nhuqho#frpslodgr#uhvwdp#dojxpdv#frqiljx0
udÇÕhv# dglflrqdlv# d# vhuhp# ihlwdv# dqwhv# gh# xvx0
iuxluprv# grv# vhxv# ehqhiÍflrv# frp# r# Mdfn# Dxglr#
Frqqhfwlrq#Nlw#h#rxwurv#vriwzduhv#gh#Áxglr1#

Hvshur# txh# yrfÊv# qÃr# hqfduhp# hvvh# sur0
fhvvr#gh#frqiljxudÇÃr#gr#vlvwhpd#frpr#xp#wud0
edokr# ghvqhfhvvÁulr# h# whglrvr1# Shqvh# qlvvr#
frpr# xpd# ghprvwudÇÃr# gh# txh# frp# Olqx{# wh0
prv#wrwdo#frqwuroh#vreuh#qrvvr#vlvwhpd#rshudflr0
qdo1#Hvwh#frqwuroh#qrv#wuÁv#hvwd#uhvsrqvdelolgdgh#
lpshglqgr# r# vlvwhpd# gh# fuldu# ylgd# suÓsuld# h# vh#
wudqvirupdu#hp#xp#prvwur#txh#qÃr#pdlv#frqvh0
jxlprv# grplqdu/# frpr# dfrqwhfh# frp# xp# vlvwh0
pd# rshudflrqdo# sursulhwÁulr# edvwdqwh# frqkhflgr#
qr#phufdgr1

Dmxvwdqgr#rv#Olplwhv
D#sulphlud#frqiljxudÇÃr#txh#ghyhprv#dowh0

udu#hvwÁ#qr#dutxlyr#2hwf2vhfxulw|2olplwv1frqi1#Hvwh#

dutxlyr# ghwhuplqd# rv# olplwhv# txh# rv# xvxÁulrv# h#
rv#juxsrv#gh#xvxÁulr#whuÃr#qr#vlvwhpd1#Sdud#qÓv#
rv#lwhqv#txh#lqwhuhvvdp#vÃr=#uwsulr/#qlfh#h#php0
orfn1#

R# lwhp# uwsulr# lqglfd# d# pdlru# sulrulgdgh# gh#
whpsr# uhdo# txh# xp# xvxÁulr# rx# xp# juxsr# srgh#
ghwhuplqdu# sdud# xp# surfhvvr# qÃr# sulyloÉjldgr1#
Hvwd# rsÇÃr# É# hvvhqfldo# sdud# qrvvr# vhuylgru# gh#
Áxglr#Mdfn#txh#luÁ#urgdu#frp#sulrulgdgh#gh#whp0
sr#uhdo1

R# lwhp# qlfh# lqglfd# d# pdlru# sulrulgdgh# fr0
pxp#txh#xp#xvxÁulr#rx#xp#juxsr#srgh#ghwhupl0
qdu#sdud#xp#surfhvvr# txdotxhu1#Hvwd#sulrulgdgh#
É#d#sulrulgdgh#sdguÃr#xwlol}dgd#sru#wrgrv#rv#sur0
fhvvrv#txh#urgdp#hp#hvsdÇr#gh#xvxÁulr#qr#Ol0
qx{1#Hod#srgh#yduldu#gh#53#d#04</#vhqgr#txh#04<#
É#d#sulrulgdgh#pÁ{lpd1#

R# lwhp# phporfn# lqglfd# txdo# d# txdqwlgdgh#
pÁ{lpd#gh#phpÓuld#hp#nlore|whv# txh#srgh#vhu#
dorfdgd#sdud#xp#surfhvvr#gh#xp#xvxÁulr#rx#jux0
sr# txdotxhu1# Hvwd# rsÇÃr# wdpeÉp# É# lpsruwdqwh#
sdud#r#Mdfn/#mÁ#txh#hoh#srgh#urgdu#frp#xp#txdq0
wlgdgh# lolplwdgd#gh#phpÓuld#dorfdgd/# lvwr#srvvl0
yhophqwh#phokrud#vhx#ghvhpshqkr1
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Sdud# frqiljxudu# dghtxdgdphqwh# hvwdv# rs0
ÇÕhv#dglflrqh#hvwdv#olqkdv#dr#ilqdo#gr#dutxlyr=

Hvwd# frqiljxudÇÕhv# vh# dsolfdp# vrphqwh#
drv#xvxÁulr#shuwhqfhqwhv#dr#juxsr#dxglr/#sruwdq0
wr#fhuwliltxh#txh#vhx#xvxÁulr#shuwhqÇd#d#hvwh#jux0
sr1# Fdvr# mÁ# h{lvwdp# olplwhv# vhphokdqwh# sdud# r#
juxsr#dxglr#dsdjxh0rv#h#dglflrqh#rv#txh#irudp#
lqglfdgrv1#

Dmxvwdqgr#Sulrulgdghv#gdv
LqwhuuxsÇÕhv

Dv# lqwhuuxsÇÕhv# vÃr# dv# judqghv# yloÃv# sdud#
xp# vlvwhpd# rshudflrqdo# txh# qhfhvvlwh# gh# xpd#
edl{d# odwÊqfld1# Frpr# irl# h{solfdgr# qr# duwljr# gd#
hglÇÃr#dqwhulru/#modwÊqfld#É#r# lqwhuydor#gh#whpsr#
gd# uhfhsÇÃr# gh# xp# hvwÍpxor/# qrupdophqwh# ylq0
gr#gh#xpd#lqwhuuxsÇÃr#gh#kdugzduh/#dwÉ#txdqgr#
d#dsolfdÇÃr#surgx}#xp#uhvxowdgr#edvhdgr#qr#hvwÍ0
pxor n1#Sruwdqwr#hqwhqghu#h#dmxvwdu#d#irupd#frpr#
qrvvr#vlvwhpd#rshudflrqdo#uhvsrqgh#dv#lqwhuuxs0
ÇÕhv# É# ixqgdphqwdo# sdud# xp# erp# ghvhpshqkr#
qr#surfhvvdphqwr#gh#Áxglr1#

Xp#vlvwhpd#rshudflrqdo#vriuh#frqvwdqwhv#lq0
whuuxsÇÕhv1# Txdqgr# gljr# txh# hodv# vÃr# qrvvdv#
judqghv#yloÃv#qÃr#txhur#gl}hu#txh#hodv#vÃr#uxlqv#
sdud#r#ixqflrqdphqwr#gr#vlvwhpd1#Hodv#ghvhpsh0
qkdp#xp#sdsho#ixqgdphqwdo#ghqwur#gh#txdotxhu#
VR/# hqwuhwdqwr# suhflvdprv# sulrul}d0odv# vhjxqgr#
qrvvr#lqwhuhvvh1

Gljdprv#txh#hx#hvwhmd#xwlol}dqgr#r#vriwzd0
uh#gh#gm#Pl{{{#txh#frqvwdqwhphqwh#hqyld#lqwhuuxs0
ÇÕhv# gh# Áxglr# sdud# d# plqkd# lqwhuidfh# gh# vrp1#
Hx#qÃr#txhur#txh#r#phx#vlvwhpd#rshudflrqdo#ghl0
{h#gh#dwhqghu#d#hvwdv#lqwhuuxsÇÕhv#sdud#dwhqghu#
d# xpd# lqwhuuxsÇÃr# gr# frqwurodgru# gh# hqhujld#
txh#whp# frp# r# remhwlyr#uhgx}lu# r# forfn#gr#phx#
surfhvvdgru1#Lvwr#srvvlyhophqwh#luÁ#dwudvdu#dv#lq0

whuuxsÇÕhv#gh#Áxglr/#jhudqgr#xp#uxÍgr#ghvdjud0
gÁyho#qd#vdÍgd#gh#vrp1#Vh#hx#hvwlyhvvh#hp#xpd#
ihvwd# d# jdohud# luld# rxylu# hvwhv# hvwdorv# h# uxÍgrv#
fkdwrv# mxqwr# frp# d# pÚvlfd/# lvwr# vhuld# r# ilp# gr#
hyhqwr#h#gd#plqkd#fduuhlud1#

Ydprv#dr#txh#lqwhuhvvd#$

Sdud# ylvxdol}du# dv# vxdv# lqwhuuxsÇÕhv# gljlwh#
r#vhjxlqwh#frpdqgr=

Sdud# yhulilfdu# d# sulrulgdgh# gdv# vxdv# lqwhu0
uxsÇÕhv#xwlol}h#hvwh#rxwur#frpdqgr=

Hp#xp#Nhuqho#uhdo0wlph#dv#sulrulgdghv#gdv#
lqwhuuxsÇÕhv# srghp# vhu# dowhudgdv# d# txdotxhu#
prphqwr# frp# d# dmxgd# gr# xwlolwÁulr# fkuw1# Ghvvd#
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fxor# srgh# vhu# lqwhusuhwdgd# frpr# frqirupdÇÃr#
dydqÇdgd#gr#fdslwdolvpr/#frpr#d#hwdsd#frqwhp0
sruÂqhd# gd# vrflhgdgh# fdslwdolvwd/# hqwuhwdqwr#mr#
hvshwÁfxor#qÃr#É#xp#frqmxqwr#gh#lpdjhqv/#pdv#
xpd# uhodÇÃr# vrfldo# hqwuh# shvvrdv/# phgldgd# sru#
lpdjhqv# +GHERUG/# 4<<:/# s147,1# MÁ# sdud# Jr0
phv#+5337,/#hvshwÁfxor#É#hqwhqglgr#frpr#r#txh#
vh#gÁ#d#yhu/#txh#frorfd#r#vhx#dsuhfldgru#qd#frq0
glÇÃr#gh#hvshfwdgru1

mD# sroÍwlfd0hvshwÁfxor# É# d# sroÍwlfd# txh# hp0
suhjd#vxd#suhvhqÇd#qd#hvihud#gd#ylvlelolgdgh#sÚ0
eolfd# frpr#hvwudwÉjld#sdud#d#rewhqÇÃr#gh#dsrlr#
rx#frqvhqwlphqwr#grv#flgdgÃrv1#D#sroÍwlfd0hvsh0
wÁfxor#É#d#sroÍwlfd# txh#vh#h{leh/#prvwud0vh/# id}0
vh#suhvhqÇd/#lpsÕh0vh#À#shufhsÇÃr#gr#flgdgÃrn#
+JRPHV/#5337/#s1#736,1

Ghvvd# irupd/#d#glvsxwd#sroÍwlfd#sdvvd#shod#
lpsrvlÇÃr# gd# lpdjhp# sÚeolfd# grv# dwruhv# sroÍwl0
frv#qrv#phgld1#mGr#srqwr#gh#ylvwd#gd#hvihud#sroÍ0
wlfd/# d# hvihud# gh# ylvlelolgdgh# sÚeolfd# É# d# irupd#
frp# txh#xp#djhqwh#sroÍwlfr# rx#xpd#pdwÉuld#gd#

sdxwd#sroÍwlfd/#sru#h{hpsor/#srghp#dvvhjxudu#r#
uhfrqkhflphqwr# sÚeolfr# gd# vxd# h{lvwÊqfld1# +s ,#
qÃr# hvwÁ# hp# fhqd# vljqlilfd# qÃr# h{lvwlu># sduhfhu#
pdx#É#vhu#pdx#sdud#r#dsuhfldgru#gr#whdwur#sroÍwl0
fr#frwlgldqr n1#+JRPHV/#5337/#s1#448,1

D#frqvrolgdÇÃr#gd#lpdjhp#sÚeolfd#É#uhvxo0
wdqwh# gd# ylvlelolgdgh/# rsdflgdgh# h# rfxowdphqwr#
txh#rv#dwruhv#whp#qrv#hvshokrv#plglÁwlfrv1#Sr0
uÉp/#md#sroÍwlfd#prvwud#sduwhv#frqyhqlhqwhv/#hpl0
wh# vlqdlv# sdud# hvshfwdgruhv/# vrflhgdgh# h#
pÍgldv/# hvshudqgr# surgx}lu# dsrlr/# yrwrv# h# rsl0
qlÃrn#+ZHEHU/#5337/#s1#594,1

R#hohphqwr#hvvhqfldo#sdud# frpsuhhqghu#d#
lpsruwÂqfld#gd#fuldÇÃr#gh#xpd#lpdjhp#sdud#rv#
dwruhv#É#d#suhvhqÇd#gr#pdunhwlqj#qd#sroÍwlfd/#vh0
md#hoderudqgr#rv#vhxv#frqwhÚgrv#rx#uhrulhqwdq0
gr# vxdv# suÁwlfdv/# sulqflsdophqwh/# gxudqwh# dv#
hohlÇÕhv1

D# lqioxÊqfld# grv# surjudpdv# hohlwrudlv# qd#
irupdÇÃr#gdv#lqwhqÇÕhv#gh#yrwr#rfruuh#srutxh#d#
shvtxlvd#gh#rslqlÃr#sdvvrx#gh# lqvwuxphqwrv#gh#
pdunhwlqj# d# whpd# djhqgdgr# shod# pÍgld# sdud# d#
irupdÇÃr# h# frqvrolgdÇÃr# gd# rslqlÃr# sÚeolfd1# D#
rslqlÃr#sÚeolfd#vh#frqvwuÓl/#dvvlp/#dwudyÉv#gd#fr0
ehuwxud# txh# rv# phgld# h{hufh# vreuh# d# shvtxlvd#
hohlwrudo1#Xp#dvshfwr#lpsruwdqwh#+qd#yhugdgh#wuÁ0
jlfr,#É#txh#r#ohlwru#+djhqwh#dwlyr#qr#ghedwh#sÚeol0
fr#qr#prghor#gd# lpsuhqvd#gh#rslqlÃr,#wruqd0vh#
dshqdv#frqvxplgru#gh#qrwÍfldv1#Vdelgdphqwh/#d#
lpsuhqvd# fdswd# d# dwhqÇÃr# gr# sÚeolfr/# dxphqwd#
r#qÚphur#gh#frqvxplgruhv#h#yhqgh0rv#À#sxeolfl0
gdgh1#D#qrwÍfld#É#r#surgxwr1

R# frqwdwr# gr# sÚeolfr# frp# d# fhqd# sroÍwlfd#
rfruuh# frp# d# phgldÇÃr# grv# pdvv# phgld/# txh#
gÁ#xp#uhfruwh#qrv#sulqflsdlv#+hohlwr#sru#hvwd,#fr0
pr#whpdv#uhohydqwhv/#frp#lvvr#rv#yhÍfxorv#deru0
gdp# xpd# ghwhuplqdgd# fhqd# sroÍwlfd# h/# É#
mxvwdphqwh/#qhvvh#shtxhqr#hvsdÇr#rqgh#dv#lpd0
jhqv#h#glvfxuvr#vÃr#fuldgrv1#Dv#dÇÕhv#txh#rfru0
uhp# qhvvh# hvsdÇr# uhvxphp0vh# d# gxdv=# rv#
fdqglgdwrv#surihulqgr#dÇÕhv#sdud#djudgdu#d#rsl0
qlÃr# sÚeolfd# h# rv# fdqglgdwrv# fuldqgr# fhqÁulrv#
sdud#d#frehuwxud#gd#fhqd#sroÍwlfd1

Vhjxqgr# Jrphv# +5337,# r# pxqgr# sroÍwlfr#

HP#GHEDWH#—#SROWLFD#PLGL¡WLFD=#YLVLELOLGDGH#H#OHJLWLPD§£R
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+r#txh#r#fdudfwhul}d,#É#d#frqvwuxÇÃr#gh#lpdjhqv#
grv# lqglyÍgxrv# txh# sduwlflsdp# gr#mrjr# sroÍwlfr#
gh#jurvvr#prgr/#jxld#dv#dÇÕhv#sroÍwlfdv/#hvwdeh0
ohfh#sdudgljpdv#rx#rulhqwdu#d#djhqgd#vrfldo1#Pxl0
wdv# yh}hv# qÃr# vh# glvfxwh# d# txhvwÃr# hvvhqfldo/#
vhmd#vhx#sureohpd#wÉfqlfr0dgplqlvwudwlyr1

mD# glihuhqÇd# hqwuh# d# h{srvlÇÃr# sÚeolfd# gd#
glvfxvvÃr#sÚeolfd#h#gd#sursdjdqgd#hvwÁ#qr#fduÁ0
whu#gldoÓjlfr#gd#sulphlud#h#glgÁwlfr#gd#vhjxqgdn1#
+JRPHV/#5337/#s1#534,1

Rv#phgld#pxowlsolfdp#rv#oxjduhv#gh#idod#vr0
euh#d#sroÍwlfd#h#qhvwh#surfhvvr#rv#sroÍwlfrv#surilv0
vlrqdlv# dwxdp# fdgd# yh}# pdlv# phqrv# frpr#
vxmhlwrv# idodqwhv#h#fdgd#yh}#pdlv# frpr#vxmhlwrv#
idodgrv1

mHp# vxpd/# myhqghun# xp# surgxwr# frphufldo#
+sdud#xvdu#xp#whupr#gr#mdujÃr#gd#sxeolflgdgh#h#
gdv# uhodÇÕhv# sÚeolfdv,/# rx# fxlgdu# gd# vxd#mlpd0
jhp n#gh#irupd#d#wruqÁ0or#dfhlwr#h#ghvhmÁyho#sh0
orv# frqvxplgruhv/# qÃr# srgh/# qhvvd# oÓjlfd/# vhu#
pxlwr# glihuhqwh# gh#myhqghun# xp# fdqglgdwr# rx#
xpd#srvlÇÃr#sroÍwlfd/#qd#phglgd#hp#txh#d#oÓjl0
fd# txh#suhydohfh#hp#xp#fdvr# frpr#qr#rxwur#É#
d#gd#lqgÚvwuld#gd#frpxqlfdÇÃrn1#+JRPHV/#5337/#
s153:,1

##

#

UhihuÊqfldv#EleolrjuÁilfdv

ERXUGLHX/#Slhuuh1#D#surgxÇÃr#gd#fuhqÇd=#frq0
wulexlÇÃr#sdud#xpd#hfrqrpld#grv#ehqv#vlpeÓol0
frv1#5d#hg1#VÃr#Sdxor=#]rxn/#53371
bbbbbb1bbbbbb1#OlÇÕhv#gd#dxod1#5d#hg1#VÃr#Sdx0
or=#¡wlfd/#4<<71#
GHERUG/#Jx|1#D#vrflhgdgh#gr#hvshwÁfxor1#Ulr#
gh#Mdqhlur=#Frqwudsrqwr/#4<<:1
JRPHV/#Zlovrq1#D#sroÍwlfd#qd#hud#gd#frpxqlfd0
ÇÃr#gh#pdvvd1#VÃr#Sdxor=#Sdxoxv/#53371
ZHEHU/#Pduld#K1#FrpxqlfdÇÃr#h#SroÍwlfd=#frq0
fhlwrv#h#derugdjhqv1#UXELP/#D1D1#Fdqhodv#
+Ruj1,#Vdoydgru=#Hgxied/#53371

\XUL#DOPHLGD#É#mruqdolvwd/#hvshfldolvwd#
hp#Mruqdolvpr#FrqwhpsruÂqhr/#
shvtxlvdgru#gr#mruqdolvpr#froderudwlyr#h#
hglwd#r#eorj#khughlurgrfdrv1frp#vreuh#
flehufxowxud/#qrydv#whfqrorjldv#h#
mruqdolvpr1#Frqwdwr=#kgrfdrvCjpdlo1frp#2#
wzlwwhu1frp2khughlurgrfdrv

Eorj#Khughlur#gr#Fdrv
kwws=22khughlurgrfdrv1frp

Pdlruhv#lqirupdÇÕhv=
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Sdud# d#shvtxlvd# gr# phx# olyur#vreuh# r#
vsdp#+mR#vsdp#h#dv#Sudjdv#Gljlwdlv=#xpd#ylvÃr#
mxuÍglfr0whfqroÓjlfd/# Hglwrud# OWu,/# yhuliltxhl# txh#
qÃr#fkhjdp#d#phld#gÚ}ld#rv#surfhvvrv#mxglfldlv#
frqwud#rv#vsdpphuv#qr#Eudvlo1

Lghqwliltxhl#gxdv#srvvlelolgdghv1

D# sulphlud# ud}Ãr# wdoyh}# vhmd# d# glilfxogdgh#
gr#rshudgru#gr#Gluhlwr#hp#frpsuhhqghu#xp#idwr#
whfqroÓjlfr#wÃr#frpsoh{r1 Hperud#r#Srghu#Mxgl0
flÁulr#mÁ#whqkd#ghflglgr#yÁulrv#fdvrv#hqyroyhqgr#
d#Lqwhuqhw/#wdlv#frpr#r#sklvklqj#vfdp^4`#h#rv##ful0
phv#sudwlfdgrv#qr#Runxw^5`/#sduhfh#txh#kÁ#xpd#

MXULV#—#SRUTXH#Q£R#SURFHVVDPRV#RV#VSDPPHUV#QR#EUDVLOB

Srutxh#qÃr#surfhvvdprv#
rv#vsdpphuv#qr#EudvloB
Sru#Zdowhu#Dudqkd#Fdsdqhpd
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glilfxogdgh#hp#hqwhqghu#hihwlydphqwh#r#txh#vhmd#
r#vsdp1

Qd# sulphlud# ghflvÃr#eudvlohlud# txh# vh# whp#
qrwÍfld^6`/# qr# dqr# gh# 5334/# qr# Pdwr# Jurvvr# gr#
Vxo/# xp# xvxÁulr# hqwurx# frp# dÇÃr#sohlwhdqgr# d#
frqghqdÇÃr# sru# gdqrv# prudlv/# qr# ydoru# gh# U'#
81333/33/#d#txdwur#shvvrdv#uhvsrqvdelol}dgdv#sh0
or# hqylr# gh# phqvdjhqv# qÃr# dxwrul}dgdv1# Wrgd0
yld/#r#Srghu#MxglflÁulr#hqwhqghx#txh#r#hqylr#gh#
hpdlo#qÃr#vrolflwdgr#É#xpd#suÁwlfd#vdxgÁyho#h#fr0
pxp/#h#htxlydoh#drv#sdqiohwrv#h#mvdqwlqkrvn#txh#
vÃr#glvwulexÍgrv#glduldphqwh1

Frp#r#ghylgr# uhvshlwr#Àtxhoh#fulwÉulr#mxulvgl0
flrqdo/#vdeh0vh#fodudphqwh#txh#dv#glihuhqÇdv#hq0
wuh#r#vsdp#h#xp#vlpsohv# irokhwr#gh#sxeolflgdgh#
vÃr# vljqlilfdwlydv1# D# frphÇdu# shor# idwr# gh# txh/#
vh#qÃr#txhur#uhfhehu#r#irokhwr/#whqkr#d#srvvlelol0
gdgh#gh#uhfxvdu/#r#txh#qÃr#rfruuh#frp#r#vsdp1

D#vhjxqgd#srvvlelolgdgh/#txh#wdoyh}#vhmd#d#
pdlru# glilfxogdgh/# É# gh# rughp# whfqroÓjlfd1# ©# d#
gh#frqvhjxlu#lqglfdu#txhp#É#r#vsdpphu1

Lvvr#srutxh#rv#vsdpphuv#djhp#gh#xpd#iru0
pd# xp# wdqwr# txdqwr# pdtxldyÉolfd=# hqyldp# pl0
okÕhv# gh# phqvdjhqv# sdud# glyxojdu# xp# surgxwr/#

pdv/#frqwxgr/#r#id}hp#gh#irupd#d#rfxowdu#d#vxd#
lghqwlgdgh#h#dv#irupdv#gh#dofdqÇÁ0or1

Hvfrqghp# fdehÇdokrv/# idovlilfdp# hpdlov/#
xwlol}dp#frpsxwdgruhv#gh#whufhlurv#sdud#r#hqylr#
gh# vsdp#e# dv# idprvdv# h# whplgdv# erwqhwv�#e# h#
xwlol}dp#xpd#vÉulh#gh#duwlpdqkdv#sdud#hvfrqghu#
r#vhx#udvwur1

Sru# rxwur# odgr/# É# fxulrvr# revhuydu# txh# r#
vsdpphu#eudvlohlur#qÃr#É#wÃr#vrilvwlfdgr#txdqwr#
rv#hvwudqjhlurv1##Hperud#r#qrvvr#vsdpphu#fd0
qdulqkr#xwlol}h#gh#dojxpdv#pdodqgudjhqv#whfqr0
oÓjlfdv# flwdgdv# +idovlilfdÇÃr# gh#
hpdlo2fdehÇdokr,/# ghl{d/# frqwxgr/# vhxv# gdgrv#
sdud# frqwdwr/# frpr# whohirqhv# h# dwÉ# phvpr# vhx#
hqghuhÇr#iÍvlfr$

Surfxuhl# frqwdwdu# sru# whohirqh# 53# vsdp0
phuv#eudvlohlurv#h/#dfuhglwhp/#wrgrv#ph#dwhqgh0
udp# surqwdphqwh/# dojxqv# dwÉ# ph# lqirupdqgr#
txdlv#dv# ihuudphqwdv#xvdudp#sdud#ph#dwruphq0
wdu/# sru# phlr# # gd# dtxlvlÇÃr# gh# olvwdv# hp# fgurp#
frp#plokÕhv#gh#hqghuhÇrv#gh#hpdlo#froklgrv#moh0
jdophqwhn1

H# rv# qrvvrv# vsdpphuv# srvvxhp# xpd# jd0
pd# gh# surgxwrv# h# vhuylÇrv# pxlwr# pdlru# txh# rv#
hvwudqjhlurv/#olplwdgrv#txdvh#txh#dr#Yldjud# ido0
vr#h#r#glsorpd#lghp=##whprv#vsdp#gh#vxsulphq0
wrv# gh# lqirupÁwlfd/# edqgdv# gh# iruuÓ/# surjudpdv#
gh#uÁglr/#surgxwrv#uholjlrvrv/#sroÍwlfrv#hp#+hwhu0
qd,# fdpsdqkd/# vhuylÇrv# gh# sdl0gh0vdqwr# h# wdq0
wrv# rxwurv# txh# srghuldp# hqwudu# hp# xpd#
yhugdghlud#SÁjlqdv#Dpduhodv#grv#vsdpphuv1

Srgh0vh#dwÉ#shqvdu#txh#hvvd#mlpsxqlgdgh n#
grv# vsdpphuv# eudvlohlurv# ghfruuh# gh# qrvvr# mÁ#
didpdgr#frqiruplvpr1#QÃr#dfuhglwr#qhvvh#shq0
vdphqwr1#Frp#r#vxujlphqwr#grv#Mxl}dgrv#Hvsh0
fldlv#h#gr#FÓgljr#gh#Ghihvd#gr#Frqvxplgru#+Ohl#
;13:;2<3,/# r# flgdgÃr# dsuhqghx# d# ghihqghu# rv#
vhxv#gluhlwrv/#sru#pdlv#vlpsohv#txh#srvvdp#sd0
uhfhu1

Sruwdqwr/#vh#vÃr#srxfrv#rv#fdvrv#gh#vsdp#
dsuhfldgrv#hp#qrvvr#SdÍv/#h#vh#r#hqwhqglphqwr#
mxulvsuxghqfldo#dlqgd#qÃr#uhiohwh#d#uhdolgdgh#whf0
qroÓjlfd/#É#suhflvr#txh#rv#flgdgÃrv/#xvxÁulrv#lq0

######Frp#r#ghylgr#
uhvshlwr#Àtxhoh#fulwÉulr#
mxulvglflrqdo/#vdeh0vh#
fodudphqwh#txh#dv#
glihuhqÇdv#hqwuh#r#vsdp#h#
xp#vlpsohv#irokhwr#gh#
sxeolflgdgh#vÃr#
vljqlilfdwlydv111
Zdowhu#Fdsdqhpd
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vdwlvihlwrv/# exvtxhp# xpd#frqmxjdÇÃr# gh# hviru0
Çrv##qr#vhqwlgr#gh#lqvwuxphqwdol}du#r#Srghu#Mxgl0
flÁulr/# qd# derugdjhp# gh# lqwhuhvvhv# gd#
frohwlylgdgh/#d#pdlv#gr#txh#xpd#uhioh{Ãr/#d#xpd#
yhugdghlud#uhyroxÇÃr#gr#qrvvr#shqvdphqwr#mxuÍ0
glfr1

^4`#mIXUWR1#IUDXGH1#DVVRFLD§£R#SHUPDQHQWH#SD0
UD#D#SU¡WLFD#GH#FULPH1#GHS³VLWR#LQGHYLGR#HP#
FRQWD#FRUUHQWH#FULPH#GH#LQIRUP¡WLFD##HVWD0
GR#GH#QHFHVVLGDGH#Q£R#FRQILJXUD§£R#UHGX0
§£R#GD#SHQD#SUHVWD§£R#GH#VHUYL§RV#D#
FRPXQLGDGH#SURYLPHQWR#SDUFLDO#YRWR#YHQFL0
GR#FrqghqdÇÃr1#Duwljr#488/#sdu1#71/#lqflvr#LL#+iudxgh,/#f2f#
duwljr#:4/#h#duwljr#5;;/#gr#FÓgljr#Shqdo1#Uhfxuvrv#ghihqvl0
yrv1#Suholplqdu=#dwlslflgdgh#gd#frqgxwd/#vhqgr#ylrodgr#r#
sulqfÍslr#gd#uhvhuyd#ohjdo1#PÉulwr=#qhjdwlyd#gh#dxwruld/#hv0
wdgr#gh#qhfhvvlgdgh#h#lqh{lvwÊqfld#gr#fulph#gh#txdgulokd1#
GlplqxlÇÃr#gdv#shqdv#dr#plqlpr#ohjdo1#DsolfdÇÃr#gd#Ohl#
q1#<:472<;1#D#frqgxwd#gh#vxewudlu/#dwudyÉv#grv#Vlvwhpdv#
Edqnolqh#h#Edqnirqh/#ydoruhv#gh#frqwdv#edqfÁuldv#grv#ohvd0
grv/#wudqvihulqgr0rv#sdud#dv#dehuwdv#shorv#uÉxv/#hqfrqwud#
dghtxdÇÃr#wÍslfd#qd#ohl#shqdo#yljhqwh#0#duwljr#488/#FÓgljr#
Shqdo1#Wudwd0vh#gr#ghqrplqdgr#fulph#gh#lqirupÁwlfd#plv0
wr#rx#lpsuÓsulr/#txh#É#dtxhoh#txh#srgh#vhu#sudwlfdgr#gh#
txdotxhu#irupd/#lqfoxvlyh#dwudyÉv#gh#lqirupÁwlfd/#vhqgr#r#
frpsxwdgru#xp#phlr/#xp#lqvwuxphqwr#sdud#vxd#h{hfxÇÃr/#
ylrodqgr#ehp#mÁ#surwhjlgr#shod#ohjlvodÇÃr#yljhqwh#+111,n1#Uh0
fxuvrv#sdufldophqwh#surylgrv1#+VFN,#Yhqflgr#r#Ghv1#Oxl}#
Ohlwh#Dudxmr1#+WM2UM#0#DshodÇÃr#Fulplqdo#qš#
53341383138483#0#GHV1#PDUFXV#TXDUHVPD#IHUUD]#0
#Mxojdphqwr=#4423725335#0#VH[WD#F¢PDUD#FULPLQDO,#
+julidgr,1

^5`#m+111,#VÍwlr#gh#uhodflrqdphqwr#Runxw1#LqyhvwljdÇÃr#srolfl0
do1#LqflwdÇÃr#gh#fulphv1#Frpxqlgdgh#%Hx#vhl#Gluljlu#EÊed0
gr%#h#%Vrx#Phqru#Pdv#Dgrur#Gluljlu%1#Uhfxvd#gr#
uhsuhvhqwdqwh#ohjdo#gd#hpsuhvd#txh#dgplqlvwud#r#vÍwlr#gh#
uhodflrqdphqwrv#qd#Lqwhuqhw#hp#suhvwdu#lqirupdÇÕhv#vr0
euh#rv#phpeurv#h#fuldgruhv#gdv#uhihulgdv#frpxqlgdghv1#
Frqgxwd#lqyhvwljdgd#txh#rvwhqwd#srwhqfldo#sdud#fdxvdu#shu0
gd#gh#ylgdv#kxpdqdv/#sulqflsdophqwh#gh#mryhqv/#txh#hvwdul0
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glrylvxdo#mÁ# id}# sduwh# gh# qrvvd#
fxowxud/#gh#qrvvd#klvwÓuld/#lqiox0
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vÃr# eudvlohlud1# Wdoyh}#sru# lvvr/#
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elhqwh# É# ehp# pdlv# lqwhuhvvdq0
wh/# txh# vrphqwh# xpd# dxod#
h{solfdwlyd# xwlol}dqgr# r# olyur# gl0
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suhvvÃr/# rx#vhmd/# frpr# irupd#
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wrv/# ghvfuhyhu# hvsdÇrv/# vlwxd0
ÇÕhv# # lpdjlqdu# pxqgrv#
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wudqvyhuvdolgdgh# gdv# dwlylgd0
ghv# fxuulfxoduhv# ghvhqyroylgdv#
qd# hvfrod1# D# lqvhuÇÃr# gh# wh0
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rv# fhoxoduhv1# Qd# dwxdolgdgh/#
txdvh#wrgr#mryhp#srvvxl#xp#fh0
oxodu#txh#edwh#irwr/#txh#judyd#yÍ0
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fdvd# txh# srvvxÍd# wdo# htxlsd0
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yÍghr/# ghqwur# gd# suÓsuld# hvfr0
od/# dohuwdqgr# sdud# rv# ulvfrv# gh#
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hglÇÃr# gh# ilophv/# r# pxqgr# gr#
vriwzduh# olyuh# rihuhfh# xpd# jd0
pd# gh# rsruwxqlgdghv1# Rv# mr0
yhqv# srghuldp# hglwdu# h#
sxeolfdu# vxdv# surgxÇÕhv# qd#
suÓsuld# hvfrod/# xwlol}dqgr# r# od0
erudwÓulr#gh# lqirupÁwlfd#hgxfd0
wlyd1# Hylghqwhphqwh# É# suhflvr#
kdyhu# htxlsdphqwrv# glvsrqÍ0
yhlv# h# hvsdÇr# ghqwur# gd# urwlqd#
hvfrodu1# R# txh# qÃr# vh# srgh#
dfhlwdu# É# d# hvfrod# gr# vÉfxor#
[[L# frqwlqxh# h{foxÍgd# gr# xql0
yhuvr# pxowlpÍgld# hp# txh# ylyh0
prv1#

H# txhp# glvvh# txh# hglwdu#
ilophv#qr#olqx{#É#gliÍfloB#R#dydq0
Çr# gdv# whfqrorjldv# olyuhv# h# gh#
vriwzduhv#gh#hglÇÃr#hp#fÓgljr#
dehuwr# idflolwdudp# r# surfhvvr#
gh# frqvwuxÇÃr#gh#ylghr#hgxfd0
flrqdlv/# id}hqgr# frp# txh# sur0
ihvvruhv# srvvdp# sdvvdu# gh#
phurv# h{shfwdgruhv# h# dydold0
gruhv#sdud#surgxwruhv#gh#yÍgh0
rv# hgxfdflrqdlv/#
fdsdflwdqgr0vh#sdud# lvvr#h#sr0
ghqgr# surgx}lu# frqwhÚgr# gh#
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111d#hvfrod#ghyhuld#vhu#
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grv# shor# pxqgr# txh# rv# fhufd#
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xpd#ghwhuplqdgd#whfqrorjld1
^48`###kwws=22zzz1p6ggod1frp1eu
^49`###kwws=22eorjv1vxq1frp2mdydphvgn2
^4:`###Vhjxqgr#r#vlwh=#
kwws=22zzz1rilflqdgdqhw1frp1eu2duwljr243942rbtxhbhbrbqhw
ehdqv=#É#xp#dpelhqwh#gh#ghvhqyroylphqwr#lqwhjudgr#
judwxlwr#h#gh#fÓgljr#dehuwr#sdud#ghvhqyroyhgruhv#gh#
vriwzduh1#Vlwh#rilfldo#gr#
Qhwehdqv=kwws=22zzz1qhwehdqv1ruj2#
^4;`###kwws=22zheorjv1mdyd1qhw2eorj2whuuhqfheduu2
^4<`###kwws=22zheorjv1mdyd1qhw2eorj2eulqnoh|2
^53`###kwws=22zheorjv1mdyd1qhw2eorj2ulfkdugjuhjru2
^54`###kwws=22eorj1ljruphghlurv1frp1eu2
^55`###©#r#phvpr#txh#M5PH#+Mdyd#5#Plfur#Hglwlrq,#
kwws=22mdyd1vxq1frp2surgxfwv2vmzwrronlw2
^56`###kwws=22zhewlhu1eorjvsrw1frp2
^57`###MxJOhdghu=#Mdyd#Xvhuv#Jurxsv##Ohdghu#e#OÍghu#gh##
Juxsr#gh#XvxÁulr#Mdyd
^58`###kwws=22zzz1ulrmxj1ruj2eorj2
^59`###Surjudpd#gd#VXQ#sdud#shvvrdv#txh#vh#ghvwdfdp#
hp#xp#ghwhuplqdgr#surmhwr#frp#d#whfqrorjld#Mdyd1
^5:`###kwws=22qhwrpdulq1eorjvsrw1frp2
^5;`###kwws=22zzz1fhvdu1ruj1eu2
^5<`###kwws=22zzz1gimxj1ruj2GIMXJ2mhgl2lqgh{1mvs

Pdlruhv#lqirupdÇÕhv#h#uhihuÊqfldv=

•;:

IO¡YLD#VXDUHV#É#MxjOhdghu#gr#JRMDYD#
ghvgh#Mdqhlur#gh#533;1
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R# vriwzduh# OljkwEdvh/#glvsrqlelol}dgr# qr#
Sruwdo#gr#Vriwzduh#Sxeolfr#Eudvlohlur/#É#xp#edq0
fr#gh#gdgrv#Wh{wxdo#PxowlpÍgld#Rulhqwdgr#d#Re0
mhwrv# # txh# uhÚqh/# gh# irupd# Úqlfd=# xp# dpelhqwh#
gh# ghvhqyroylphqwr# uÁslgr# gh# dsolfdÇÕhv/# xp#
vhuylgru#gh#gdgrv#pxowlglphqvlrqdo#frp#lqgh{d0
ÇÃr#h#uhfxshudÇÃr#wh{wxdo#h#xp#vhuylgru#gh#dsol0
fdÇÕhv# h# uhodwÓulrv1# Frp# lvvr/# r# vriwzduh#
rihuhfh/#dr#phvpr#whpsr/#rv#uhfxuvrv#qhfhvvÁ0
ulrv#sdud#vxsruwdu#shtxhqrv#h# judqghv#surmhwrv#
+hvfdodelolgdgh,#h#d#idflolgdgh#sdud#r#ghvhqyroyl0
phqwr# gh# vroxÇÕhv# gh# irupd# uÁslgd/# vlpsohv# h#
hilflhqwh1#

R# OljkwEdvh# É# xpd# ihuudphqwd# lghdo# sdud#
jhuÊqfld# gh# grfxphqwrv# h# lqirupdÇÕhv# hp# jh0

VVRRII WWZZ DDUUHH##SSºº EEOOLLFF RR##——##OOLLJJ KKWWEEDDVVHH

Sru#Mdlur#Irqvhfd
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LQGR#GLUHWR#D#LQIRUPD§£R
FRP#R#OLJKWEDVH

IoÁylr#Wdnhprwr#0#v{f1kx



udo/#vhqgr#gh#judqgh#xwlolgdgh#sdud##dsrlr#d#surwr0
frorv/#wudplwdÇÃr#gh#surfhvvrv/#eleolrwhfdv/#dgyr0
fdfld/#dvvhvvruld#sduodphqwdu#rx#sroÍwlfd/#dÇÕhv#
gh# sroÍfld/# dutxlyr/#mruqdolvpr/# folsslqj/# dfhuyr#
gh#sduhfhuhv/#ohlv/#qrupdv/#irwrv#h#ilophv/#hqilp/#
wrgd# qhfhvvlgdgh# uhodflrqdgd# d# shvtxlvd# wh{wx0
do1

Xvdqgr# r#OljkwEdvh/#yrfÊ#qÃr#suhflvd#vhu#
xp# mh{shuwn# hp# surjudpdÇÃr# sdud# ghvhqyroyhu#
vxdv# dsolfdÇÕhv1# R# vriwzduh# rihuhfh# r# phokru#
hp# whuprv# gh# dupd}hqdphqwr/# uhfxshudÇÃr# gh#
gdgrv#h#grfxphqwrv/#vhp#dv#olplwdÇÕhv#grv#edq0
frv# gh# gdgrv# uhodflrqdlv1# Ruljlqdophqwh# ghvhq0
yroylgr# shod# Oljkw# Lqirfrq# Whfqrorjld# V2D/# r#
OljkwEdvh#hvwÁ#qr#mhvwdgr#gd#duwhn#qr#wrfdqwh#d#
whfqrorjld#gh#Edqfrv#gh#Gdgrv#Wh{wxdlv1

R#OljkwEdvh#É#r#sulphlur#vriwzduh##sursulh0
wÁulr# txh# irl# ghvhqyroylgr# gh# irupd# frqyhqflr0
qdo#sru#xpd#hpsuhvd#sulydgd#h/#srvwhulruphqwh/#
sdvvrx#d#vhu#glvsrqlelol}dgr#frpr#vriwzduh#olyuh#
qr#Sruwdo#gr#Vriwzduh#SÚeolfr/#vre#d#OlfhqÇd#SÚ0
eolfd#Jhudo#+JSO,1

Whfqrorjld#Pxowlglphqvlrqdo
Ghylgr# d# vxd# whfqrorjld# pxowlglphqvlrqdo/#

r#surmhwr#gr#edqfr#gh#gdgrv#srgh#vhu#ihlwr#gh#iru0
pd#pdlv#vlpsohv#h#fodud/#phvpr#sru#xvxÁulrv#ohl0
jrv/# rwlpl}dqgr# r# surfhvvr# gh#
ghvhqyroylphqwr/#uhgx}lqgr#fxvwrv#h#srvvlelolwdq0
gr# txh# rv# suÓsulrv# xvxÁulrv# fulhp# vxdv# vrox0
ÇÕhv1# Doldgr# À# whfqrorjld# pxowlglphqvlrqdo/# r#
OljkwEdvh#lqfrusrud#uhfxuvrv#gh#uhfxshudÇÃr#wh{0
wxdo#sohqd/#rqgh#vh#srgh#uhfxshudu#lqirupdÇÕhv#
sru#txdotxhu#sdodyud#rx#fdpsrv#gh#xp#uhjlvwur/#
wruqdqgr#d# frqvxowd#pdlv#vlpsohv#h#hilflhqwh1#R#
vriwzduh#rihuhfh#uhfxuvrv#sdud#uhfxshudÇÃr#wh{0
wxdo#uÁslgd/#vhqgr#fdsd}#gh#olgdu#frp#hvwuxwxudv#
gh# gdgrv# ioh{Íyhlv/# frpr# wh{wrv/# gdwdv/# ydoruhv/#
lpdjhqv/#hwf1#frp#hilflÊqfld1

Hoh#É#fdsd}#gh#dupd}hqdu#rv#vhjxlqwhv#wl0
srv#gh#gdgrv=#gdwd/#krud/#ydoruhv# lqwhlurv/#ydor0
uhv# ghflpdlv/# XUO# +sdud# sÁjlqdv# KWPO,/#
ydoruhv#doidqxpÉulfrv/#wh{wrv#fruulgrv/#wh{wrv#gh#
hglwruhv#h{whuqrv#+lqfoxvlyh#frp#lqgh{dÇÃr,/#gd0
grv#pxowlpÍgld#+vrp#h#lpdjhp,/#ydoruhv#errohd0
qrv/# hqwuh# rxwurv1# R# OljkwEdvh/# dlqgd/# lqgh{d#
dutxlyrv#gr#RshqRiilfh/#PV0Riilfh/#wh{wr#+w{w,#h#
SGI1#Wxgr# lvvr# frp#r# frqiruwr#h#vhjxudqÇd#gh#
xp# suryhgru# gh# dsolfdÇÕhv# Úqlfr/# fhqwudol}dqgr#
dv#dsolfdÇÕhv#hp#dpelhqwh#folhqwh0vhuylgru1

Ihuudphqwd#JuÁilfd#UDG
DoÉp# gh# wrgrv# hvvhv# uhfxuvrv/# r# OljkwEd0

vh# rihuhfh# xpd# ihuudphqwd# juÁilfd# UDG# +Udslg#
Dssolfdwlrq#Ghyhorsphqw,#gh#ghvhqyroylphqwr#h#
h{hfxÇÃr# gh# dsolfdÇÕhv/# frp# xpd# sodwdirupd#
dpljÁyho#sdud#xvxÁulrv#ohljrv#h#surilvvlrqdlv#vh#
ehqhilflduhp#grv#uhfxuvrv#gr#surgxwr1#R#vriwzd0
uh#wdpeÉp#frqwd#frp#xp#frpsohwr#jdwhzd|#sd0
ud# dfhvvr# d# gdgrv# shod# Zhe# +Lqwhuqhw# rx#
Lqwudqhw,# h# xp# frqmxqwr# gh# frpsrqhqwhv# txh#
srvvlelolwdp# r# ghvhqyroylphqwr# gh# dsolfdÇÕhv#
xvdqgr#DVS#rx#dwudyÉv#gh#qrvvd#suÓsuld#h{whq0
vÃr# gr# KWPO1# R# OljkwEdvh# wdpeÉp# iruqhfh#
xpd# vÉulh# gh# frpsrqhqwhv# FRP# txh# srvvlelol0
wdp#r#ghvhqyroylphqwr#gh#dsolfdÇÕhv#hp#Ylvxdo#
Edvlf/#Ghoskl/#F../#Mdyd/#ghqwuh#rxwudv1

DsolfdÇÕhv#gh#JHG#h#ZrunIorz
Ghvgh#r#lqÍflr#grv#dqrv#;3/#h{lvwh#d#vxsr0

vlÇÃr# gh# txh# wrgrv# rv# sureohpdv# gh# jhuhqfld0
phqwr# gh# gdgrv# srghp# vhu# uhvroylgrv# shod#
xwlol}dÇÃr# gh# edqfrv# gh# gdgrv# uhodflrqdlv#
+UGEPV,# qr# pxqgr# gd# Whfqrorjld# gd# Lqirupd0

•;<

Iljxud#4=#Orjrpdufd#gr#vriwzduh
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ÇÃr#+WL,1# Hvwd# lgÉld# irl# sursrvwd# shor# Gu1# H1# I1#
Frgg/#vhqgr#dpsodphqwh#surprylgd#shod#LEP#h#
sru# qxphurvrv# dfdgÊplfrv1# Vxujlx# xpd# lqgÚv0
wuld#hp#wruqr#ghvwd#sursrvlÇÃr/# txh#uhvxowrx#qr#
dsduhflphqwr# gdv# sulqflsdlv# frpsdqkldv# gh#
UGEPV#h# fuldÇÃr#gh# lpsruwdqwhv#surgxwrv/#wdlv#
frpr#r#GE5#gd#LEP#h#r#Plfurvriw#VTO#Vhuyhu1

Frpr/# qd# rfdvlÃr/# d# pdlruld# gdv# dsolfd0
ÇÕhv#gh#jhuhqfldphqwr#hud#uhodflrqdgd#d#pdqx0
whqÇÃr# gh# uhjlvwurv#eÁvlfrv# gh# qhjÓflrv#
hqyroyhqgr#frqmxqwrv# uhodwlydphqwh# vlpsohv# gh#
olvwdv#sodqdv#+frpr#frqwdv/#wudqvdÇÕhv/#lqyhqwÁul0
rv#h#rughqv,/#d#h{shfwdwlyd#gh#txh#r#pÉwrgr#uhod0
flrqdo#uhsuhvhqwdyd#r#edqfr#gh#gdgrv#xqlyhuvdo#
sduhfld#vh#frqilupdu1#Qr#hqwdqwr/#txdqgr#xvxÁul0
rv# frphÇdudp# d# whqwdu# dgplqlvwudu# rxwurv# wlsrv#
gh#gdgrv/#frpr#olvwdv#gh#pdwhuldlv#0#fxmd#qdwxuh0
}d#É#lqhuhqwhphqwh#uhfxuvlyd#0/#hvwuxwxudv#txh#lq0
frusrudp# olvwdv# +pdlolqjv# h# hqghuhÇrv# gh#
hqwuhjd#vÃr#vlpsohv#h{hpsorv,#h#gdgrv#frp#pxl0
wdv# lqwhughshqgÊqfldv# frpsoh{dv# +frpr# dojx0
pdv# hvwuxwxudv# gh# gdwdzduhkrxvh/# gdgrv# gh#
hqjhqkduld/# jhuhqfldphqwr# gh# shÇdv# h# hvwuxwx0
udv# gh# gdgrv# sdud# jhuhqfldphqwr# gh# uhghv,/# r#
xvr#gr#UGEPV#ghl{rx#pxlwr#d#ghvhmdu1

Qhvwh# frqwh{wr/# d# hvwuxwxud# gh# edqfrv# gh#
gdgrv#surylgd#shor#OljkwEdvh#É#xp#lpsruwdqwh#gl0
ihuhqfldo/# whqgr# judqgh# hilflÊqfld# hp# vlwxdÇÕhv#
txh# qhfhvvlwdp# JHG# +Jhuhqfldphqwr# HohwuÔql0
fr#gh#Grfxphqwrv,#h#ZrunIorz1

Pxqgr#Uhdo
Krmh#d#pdlruld#gd# lqirupdÇÃr#h{lvwhqwh#qr#

frwlgldqr#gdv#shvvrdv#É#gh#qdwxuh}d#qÃr0hvwuxwx0
udgd# +grfxphqwrv/# sodqlokdv/# yÍghrv/# wh{wrv/# ir0
wrv/# hwf1,1# Hvvh# wlsr# gh# lqirupdÇÃr# pdlv#
frpsoh{d# sdvvrx# ghvshufhelgd# shod# pdlruld#
gdv#rujdql}dÇÕhv#sru#pxlwr#whpsr/#ghylgr#À#frp0
soh{lgdgh# gh# djuxsÁ0odv# h# uhihuhqflÁ0odv1# Sdud#
rv#wudglflrqdlv#UGEPV/#É#uhdophqwh#gliÍflo#uhsuh0
vhqwdu#mgdgrv#frpsoh{rv n/#srutxh#wrgd#d#lqirupd0
ÇÃr#suhflvd#vhu# iudjphqwdgd#gh# irupd# txh#vhmd#
frorfdgd# hp# wdehodv# sodqdv# elglphqvlrqdlv1#
Txdqgr#d#whfqrorjld#uhodflrqdo#É#xvdgd#sdud#ghv0
fuhyhu#gdgrv#gr#pxqgr#uhdo/#kÁ#xp#hpslokdphq0

wr# gh# wdehodv# h# vxe0wdehodv/# h# xpd# judqgh#
txdqwlgdgh# gh# surfhvvdphqwr# É# qhfhvvÁuld# sd0
ud# %uhprqwdu%# d# lqirupdÇÃr# qhfhvvÁuld# sdud# vh#
frpsohwdu#dv#rshudÇÕhv1

Qr# OljkwEdvh/# qr# hqwdqwr/# ghylgr# dr# vhx#
prghor#pxowlglphqvlrqdo#gh#dupd}hqdphqwr/#rv#
gdgrv# qÃr# suhflvdp# vhu# %uhprqwdgrv%/# mÁ# txh#
hohv#mÁ#vÃr#dupd}hqdgrv#frpr#h{lvwhp#qr#pxq0
gr#uhdo#+h#gh#dfrugr#frp#r#prghor#gh#qhjÓflr,/#
holplqdqgr#d#vreuhfdujd#gh#surfhvvdphqwr#lqh0
uhqwh#dr#prghor#uhodflrqdo/#uhvxowdqgr#hp#xp#lq0
fuhphqwr# vljqlilfdwlyr# gd# yhorflgdgh# gh#
dupd}hqdphqwr# h# uhfxshudÇÃr# gh# lqirupdÇÕhv1#
R# whupr# %pxowlglphqvlrqdo%# vljqlilfd# txh# rv# gd0
grv#srghp#vhu#dupd}hqdgrv#sru#wdqwrv#sduÂph0
wurv# txdqwrv# iruhp# qhfhvvÁulrv=# hohv# qÃr# hvwÃr#
olplwdgrv#d#olqkdv#h#froxqdv1#Lvwr#shuplwh#prgh0
orv#gh#gdgrv#pxlwr#pdlv#ulfrv#gr#txh#rv#rewlgrv#
frp# d# whfqrorjld# uhodflrqdo1# Gdgrv# frpsoh{rv#
srghp#vhu#dupd}hqdgrv#h#xwlol}dgrv#gh#xpd#iru0
pd#pxlwr#pdlv#qdwxudo#h#lqwxlwlyd1#

UhfxshudÇÃr#Wh{wxdo
Rxwur# judqgh#glihuhqfldo#gr#vriwzduh#Oljkw0

Edvh#É#d#uhfxshudÇÃr#wh{wxdo1#Glihuhqwh#grv#edq0
frv# gh# gdgrv# wudglflrqdlv/# xp# vlvwhpd# gh#
uhfxshudÇÃr# wh{wxdo# dupd}hqd# wrgr# r# frqwhÚgr#
vre# irupd# gh# xp# frqmxqwr# gh# fkdyhv# srvvlelol0
wdqgr# d# uhfxshudÇÃr# gh# lqirupdÇÃr# sru# txdo0
txhu# sdodyud# rfruuhqgr# hp# txdotxhu# oxjdu# gr#
edqfr#gh#gdgrv/#vhmd#qxp#fdpsr#qxpÉulfr/#do0
idqxpÉulfr/#wh{wr/#hwf1#Qr#fdvr#hvshfÍilfr#gd#uh0
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fxshudÇÃr#wh{wxdo#qr#OljkwEdvh/#É#srvvÍyho#id}hu#
exvfdv#dwudyÉv#gh#h{suhvvÕhv#uhjxoduhv/#sru#sur0
{lplgdgh#gh#sdodyudv/#sdodyudv#txh#dsduhÇdp#qx0
pd#phvpd#iudvh#rx#sduÁjudir#h#exvfd#irqÉwlfd1#
D#suÓsuld# irupd#gh# frqvxowd#À#edvh#gh#gdgrv#É#
edvwdqwh# lqwxlwlyd# ehp#suÓ{lpd# À# gd# olqjxdjhp#
qdwxudo1# QÃr# É#suhflvr# hvshflilfdu# fkdyhv# gh#
dfhvvr#gxudqwh#d#surjudpdÇÃr#qhp#sdjdu#r#suh0
Çr#hp#whpsr# txdqgr#vh#shvtxlvd#sru#dojr# txh#
qÃr#vhmd#xpd#fkdyh1#D#lqgh{dÇÃr#gd#edvh#gh#gd0
grv#É#rq0olqh/#srvvlelolwdqgr#d#uhfxshudÇÃr#gh#lq0
irupdÇÕhv#d#txdotxhu#lqvwdqwh1

Uhfxuvrv#ºqlfrv
D# hvwuxwxud# pxowlglphqvlrqdo# gr# OljkwEdvh#

idflolwd#r#djuxsdphqwr#gdv#lqirupdÇÕhv#sdud#d#lq0
gh{dÇÃr# wh{wxdo/# uhgx}lqgr# r# fxvwr# hp# whuprv#
gh# ghvhpshqkr# hp# frpsdudÇÃr# frp# rv# uhfxu0
vrv#gh#lqgh{dÇÃr#wh{wxdo#lqvhulgrv#srvwhulruphq0
wh# hp# edqfrv# gh# gdgrv# uhodflrqdlv# wudglflrqdlv1#
Wxgr# É# ihlwr# gh# irupd# hilflhqwh# h# wudqvsduhqwh#
dr#xvxÁulr/#wruqdqgr#r#dupd}hqdphqwr#h#d#uhfx0

shudÇÃr# gh# lqirupdÇÕhv# qr# OljkwEdvh# wÃr# vlp0
sohv# txdqwr# r# prghor# uhodflrqdo/# vÓ# txh# ehp#
pdlv# srghurvrv1# Frp# hvvhv# uhfxuvrv# Úqlfrv/# d#
whfqrorjld#OljkwEdvh#whp#vlgr#xvdgd#frp#vxfhv0
vr#qd#Áuhd#gh#JHG#h#Zruniorz1#Qhvwd#Áuhd/#d#lq0
irupdÇÃr# É# lqwulqvhfdphqwh# qÃr0hvwuxwxudgd/#
id}hqgr# frp# txh# r# srghu# gr# dupd}hqdphqwr#
pxowlglphqvlrqdo#doldgr#drv#srghurvrv#uhfxuvrv#
gh#uhfxshudÇÃr#wh{wxdo#gr#OljkwEdvh/#idflolwhp#d#
fuldÇÃr# gh# vroxÇÕhv# gh# uhsrvlwÓulrv# h# frqwuroh#
gh#iox{r#gh#grfxphqwrv1

H#r#phokru=#wxgr#lvvr#É#whfqrorjld#eudvlohl0
ud# glvsrqÍyho/# frpr# vriwzduh# olyuh/# qr# Sruwdo# gr#
Vriwzduh#Sxeolfr#Eudvlohlur/#txh#rihuhfh#xpd#fr0
pxqlgdgh# hvshflilfd# frqwhqgr# Áuhd# sdud# wurfd#
gh#dutxlyrv#h#iruxp#sdud#vxsruwh#h#gxylgdv1

Frqwdwr#gd#Htxlsh#gh#Vxsruwh
Iruxp#qd#Frpxqlgdgh#OljkwEdvh#qr#sruwdo#

gr# Vriwzduh# Sxeolfr/# rx# shor#
vxsruwhColjkwlqirfrq1frp1eu1

MDLUR#IRQVHFD#É#dqdolvwd#gh#vlvwhpdv/#
frp#pdlv#gh#63#dqrv#gh#h{shulÊqfld#hp#WL1#
Dwxdophqwh#É#Gluhwru#Suhvlghqwh#gd#Oljkw#
Lqirfrq#Whfqrorjld#h#Frrughqdgru#gd#
Frpxqlgdgh#OljkwEdvh#qr#Sruwdo#gr#
Vriwzduh#SÚeolfr#Eudvlohlur1

Pdlruhv#lqirupdÇÕhv=
Vlwh#Vriwzduh#SÚeolfr
kwws=22zzz1vriwzduhsxeolfr1jry1eu

Vlwh#OljkwIrfrq
kwws=22zzz1oljkwlqirfrq1frp1eu
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yur#%Vriwzduh#Olyuh/#Fxowxud#Kdfnhu#h#Hfrvvlvwh0
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glihuhqwh# txh# r# olyur# wdpeÉp# irvvh# odqÇdgr# qd#
fdslwdo# edldqd1# R# odqÇdphqwr# rfruuhx# qr# gld# 8#
gh#djrvwr/#whuÇd0ihlud/#Àv#4:k/#qr#dxglwÓulr#4#gd#
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WhfqroÓjlfdv# gh# Frrshudwlydv# Srsxoduhv#
+LWFSv,1#R#orfdo#É#ehp#hpeohpÁwlfr/#srlv#irl#rq0
gh# r# rujdql}dgru# gr# olyur# lqlflrx# d# vxd# fduuhlud/#
ylvwr#txh#É#edfkduho#h#phvwuh#hp#dgplqlvwudÇÃr#
sru# hvwd# lqvwlwxlÇÃr/# doÉp# gh# vhu# h{0rulhqwdqgr#
gr#Surihvvru#Jhqdowr#Fduydokr#gh#IudqÇd#Ilokr/#
frrughqdgru# gd# LWFS# gd# Hvfrod# gh# Dgplqlvwud0
ÇÃr/#uhvsrqvÁyho#shor# frqylwh#sdud#d#uhdol}dÇÃr#
gr#odqÇdphqwr#qr#hyhqwr1

Qr# orfdo# gr# hyhqwr/# Ylfhqwh# Djxldu# sduwlfl0
srx#gh#xpd#vhvvÃr#gh#dxwÓjudirv#gr#olyur#fhufd0
gr# gh# idplolduhv/# dpljrv/# frohjdv# gd# Áuhd#
surilvvlrqdo# h# dfdgÊplfd/# ghqwuh# ghpdlv# sduwlfl0
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dfdgÊplfrv# gh# glyhuvdv# Áuhdv# gdv# flÊqfldv# kx0
pdqdv/# txh# irudp# ghvhqyroylgrv# hp# glihuhqwhv#
xqlyhuvlgdghv# h# fhqwurv# gh# shvtxlvd# gr# Eudvlo#
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gdghv=# d# glqÂplfd# lqwhuqd# gh# Gheldq/# Ihgrud/#
Vodfnzduh# h# Xexqwxn# gh# Pxulor# Pdfkdgr>#
mVriwzduh#Olyuh#h#d#Shuvshfwlyd#gd#GÁglyd=#xpd#
dqÁolvh#vreuh#d#surgxÇÃr# froderudwlyd#qr#surmh0
wr# JQRPHn# gh# Ylfhqwh# Djxldu>#mSrolwlfd# h# Olq0
jxdjhp# qrv# ghedwhv# vreuh# vriwzduh# olyuhn# gh#
Udidho#Hydqjholvwd>#mD#whfqrorjld#qd#reud#gh#¡o0
ydur# Ylhlud# Slqwr# h# Sdxor# Iuhluhn# gh# Dqghuvrq#
Dohqfdu#h#mPrelol}dÇÃr#froderudwlyd/#fxowxud#kdf0
nhu#h#d#whruld#gd#sursulhgdgh#lqwhohfwxdon#gh#VÉu0
jlr#Dpdghx1#

Sdud# Ylfhqwh# h{lvwludp# grlv# ghvdilrv# sdud#
d# surgxÇÃr# ghvvh# surmhwr=# d# rujdql}dÇÃr# d# glv0
wdqfld#0##mghvhqyroyhu#xp#olyur#sudwlfdphqwh#hp#
uhgh/# txdqgr# r# rujdql}dgru# É# gd# Edkld># rv# rx0
wurv#dxwruhv#gh#VÃr#Sdxor#h#Fdpslqdv>#d#uhylvr0
ud#gr#HvsÍulwr#Vdqwr>#d#Hglwrud#gh#VÃr#Sdxor#h#d#
É#JuÁilfd#gh#Sruwr#Dohjuhn/#h#r#olfhqfldphqwr#gr#
olyur#0#mdlqgd#qÃr#vÃr#wrgdv#dv#hglwrudv#txh#hv0
wÃr#dehuwdv#d#hvwh#wlsr#gh#sursrvwd#h#prghor#gh#
qhjÓflr# sdud# frphufldol}dÇÃr# gr# olyur1# HqwÃr/#
qÃr#dshqdv#sru#xpd#txhvwÃr#gh#frhuÊqfld#frp#
r# frqwhÚgr# gr# olyur/# qÓv# wdpeÉp# sduwlprv# gr#
sulqfÍslr# txh#sdud#xp#olyur#sdud#vhu#glixqglgr#h#
yhqglgr#hp#fxuwr#hvsdÇr#gh#whpsr/#d#phokru#iru0
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pdÇÃ/# h# qÓv# wurfdprv# dv# pdÇÃv/# hqwÃr# yrfÊ# h#
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xpd#lgÉld#h#hx#whqkr#xpd#lghld/#hqwÃr#fdgd#xp#
gh#qÓv#whuÁ#gxdv#lgÉldvn

Frpr# uhvvdowrx# r# rujdql}dgru# qd# lqwurgx0
ÇÃr#gr#olyur/#r#mwhupr#kdfnhu#qÃr#hvwÁ#dvvrfldgr#
d# lqglyÍgxrv# luuhvsrqvÁyhlv# txh# ylvdp# shqhwudu#
hp#vlvwhpdv#frpsxwdflrqdlv#gh#irupd#loÍflwd#e#fr0
pr#É#qrupdophqwh#sursdjdgr#shod#pÍgld#gh#pdv0
vd# wudglflrqdo1# +111,# Gh# irupd# frqwuÁuld# d# hvvd#
ylvÃr# suÉ0frqfhelgd/# rv# hvwxgrv# txh# frpsÕhp#
hvwh# olyur# frqvlghudp# txh# d# suÁ{lv# grv# kdfnhuv#
ixqgdphqwd#xpd#fxowxud#txh#gl}#uhvshlwr#dr#frq0
mxqwr#gh#ydoruhv#h# fuhqÇdv# txh#hphujlx#gdv#uh0
ghv# gh# surjudpdgruhv# gh# frpsxwdgru# txh#
lqwhudjldp#rq0olqh#hp#wruqr#gh#surmhwrv#wÉfqlfrv#
h#froderudwlyrv#txh#ylvdydp#uhvxowdgrv#lqrydgr0
uhvn1

Qd#rfdvlÃr#wdpeÉp#irl#odqÇdgr#r#olyur#mVr0
flhgdgh#Flylo#qd#Edkld=#sdsho#sroÍwlfr#gdv#rujdql0
}dÇÕhvn# gh# rujdql}dÇÃr# gh# Hohqdogr# Fhovr#
Whl{hlud#h#ilqdol}dgr#shod#vxd#hvsrvd/#lqlfldophq0
wh#odqÇdgr#hp#Ihlud#gh#Vdqwdqd1#Ylfhqwh#Djxldu#
frpr# suhvlghqwh# gd# Frolyuh#e# Frrshudwlyd# gh#
Whfqrorjldv# Olyuhv# irl# suhvhqwhdgr# frp# xp#
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%Vriwzduh# Olyuh/# Fxowxud# Kdfnhu# h# Hfrvvlvwhpd#
gd# FroderudÇÃr%# r# pxqgr# vriwzduh# olyuh# jdqkd#
xpd#uhihuÊqfld#pdufdqwh#ghqwur#gr#pxqgr#dfd0
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Vlwh#gr#olyur
kwws=22vriwzduholyuh1ruj2olyur

Eorj#PÔqlfd#Sd}
kwws=22vriwzduholyuh1ruj2prqlfdsd}}

•<7

P´QLFD#SD] #É#edfkduho#hp#FlÊqfld#gd#
FrpsxwdÇÃr/#phvwudqgd#hp#Flehufxowxud#
shod#Idfxogdgh#gh#FrpxqlfdÇÃr#gd#
XIED#h#lqwhjudqwh#gr#Surmhwr#Vriwzduh#
Olyuh#Edkld#0#SVO0ED/#shor#txdo#mÁ#
rujdql}rx#yÁulrv#hyhqwrv1

Pdlruhv#lqirupdÇÕhv=

Iljxud#5=#VhÇÃr#gh#dxwÓjudirv#frp#Ylfhqwh#Djxldu#

Uhylvwd#HvsÍulwr#Olyuh#•#Vhwhpeur#533<#•#kwws=22uhylvwd1hvslulwrolyuh1ruj

HYHQWR#—#ODQ§DPHQWR#GR#OLYUR#VRIWZDUH#OLYUH/#FXOWXUD#KDFNHU111



R#Eohqghu#Gd|#Edkld#0#Vdoydgru#irl#uhdol}d0
gr#gxudqwh#wrgr#r#gld#;#gh#Djrvwr#qd#Idfxogdgh#
¡uhd#4/#h#frqwrx#frp#d#sduwlflsdÇÃr#gh#pdlv#gh#
533# shvvrdv# gxudqwh# r#hyhqwr1# R#shvvrdo# gr#
Hnddw|#Olqx{#ghx#d#pdlru#iruÇd#sdud#txh#r#Eohq0
ghu# Gd|# irvvh# uhdol}dgr/# h# whqkr# fhuwh}d# txh#
vhp# r# dsrlr# gr# Fulvwldqr# Ixuwdgr# h# vxd# wxupd/#
qÃr#whuÍdprv#dofdqÇdgr#hvvh#vxfhvvr1

Ghqwuh#rxwurv#Ówlprv#sdohvwudqwhv/#qÃr#srv0
vr#ghl{du#gh#ghvwdfdu#r#judqgh#duwlvwd#h#frqvxo0
wru# gh# FrpsxwdÇÃr# JuÁilfd/# Whlvvrq# IuÓhv#
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Eohqghu#hp#vhxv#glyhuvrv#wudedokrv1#Gluhwdphq0
wh#gh#VÃr#Sdxor/#yld#Áxglr0frqihuÊqfld/#hoh#qrv#
sdvvrx# ghwdokhv# grv# vhxv# wudedokrv/# id}hqgr#
xpd# h{solfdÇÃr# sdvvr0d0sdvvr# gh# vhx# h{whqvr#
sruwliÓolr# txh# deudqjh/# sulqflsdophqwh/# frphufl0
dlv#sdud#d#WY/#frqwdqgr#frp#folhqwhv#frpr#Eudv0
whps/#Rl/#Qlnh/#Ildw/#Ydulj/#Rxur#54/#hqwuh#yÁulrv#
rxwurv1

Dlqgd# wlyhprv# d# h{lelÇÃr# gh# yÁulrv# wuded0
okrv#eohqghuldqrv/#ghqwuh#hohv#rv#grlv#Rshq#Pr0
ylhv#gd#Eohqghu#Irxqgdwlrq=#r#Hohskdqwv#Guhdp#
^kwws=22rudqjh1eohqghu1ruj`/# sulphlur# iloph# pxqgl0
do#d#glvsrqlelol}du#wrgr#r#vhx#mfÓgljr n#vre#Fuhdwl0
yh#Frpprqv/#vhqgr#srvvÍyho#sdud#txdotxhu#xp#
xwlol}du# vhxv# prghorv/# wh{wxudv# h# dÚglr/# fuldqgr#

r# frqfhlwr# gh# mIloph# Dehuwrn># h# r# Elj# Exfn#
Exqq|# ^kwws=22eljexfnexqq|1ruj`/# xpd# frpÉgld#
vxshuhqjudÇdgd#txh#prvwud#d#txdolgdgh#flqhpd0
wrjuÁilfd# txh# r# Eohqghu# glvsrqlelol}d# sdud# vhxv#
xvxÁulrv1

Fodur/# hp# xp# hyhqwr# gr# wlsr# qÃr# srghuld#
idowdu#xpd#rilflqd#eÁvlfd#sdud#fuldu#qryrv#eohqgh0
uldqrv1#Frqwdqgr#frp#xpd#judqgh#hvwuxwxud#glv0
srqlelol}dgd# shod# ¡uhd# 4/# wlyhprv# xpd# rilflqd#
eÁvlfd#frp#txdvh#93#doxqrv#txh/#hp#vxd#pdlr0
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Pdv/# r#judqgh# ghvwdtxh# gr# hyhqwr# irudp/#
vhp#gÚylgd/#rv#vhxv#sduwlflsdqwhv1#QÃr#gljr#sod0
wÉld/#srlv#txhp#hvwhyh#oÁ#qÃr#hvwdyd#dshqdv#dv0
vlvwlqgr/# pdv# sduwlflsdqgr# phvpr# gr# hyhqwr1#
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sduwlflsdqwhv# ghudp# xp# vkrz# gh# lgÉldv/# h{hufl0
wdqgr#vxd#lpdjlqdÇÃr#h#olehuwdqgr#vxd#fuldwlylgd0
gh/# h# hvwh# irl# r# sulqflsdo# remhwlyr# gr# hyhqwr/# h#
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D#Pdudwrqd#Fuldwlyd#irl#xp#ghvdilr#txh#gh0
prv#drv#sduwlflsdqwhv#txh#wlyhudp#fhufd#gh#7#kr0
udv# sdud# shqvduhp# h# surgx}luhp# vxdv# duwhv#
gxudqwh#r#hyhqwr1#H/#sdud#ghvwuxlu#gh#yh}#dv#edu0
uhludv# gd# fuldwlylgdgh/# wlyhprv# frpr# yhqfhgru#
gd# Pdudwrqd/# hohlwr# shorv# sduwlflsdqwhv/# r#mRyr#
Pxwdqwh#Ghvwuxlgrun#gr#eohqghuldqr#Wkdolvvrq#Qr0
euh/#edldqr#gh#Lwdexqd1

H/#sdud#hqfhuudu#r#hyhqwr#frp#fkdyh#gh#rx0
ur/#qdgd#phokru#gr#txh#suhpldu#rv#sduwlflsdqwhv1#
Irl# uhol}dgr# r# vruwhlr# gh# glyhuvrv# eulqghv/# ghq0
wuh#hohv#gygv#frp#yÍghr0wxwruldlv#h#wrgr#r#pdwhul0
do# gh# surgxÇÃr# gr# Elj# Exfn# Exqq|1# H/# dsÓv# r#
hqfhuudphqwr/#dlqgd#krxyh#xp#whpslqkr#gh#frq0

yhuvd# frp# dojxqv# sduwlflsdqwhv# h# frpsduwlokd0
phqwr#gh#pdwhuldlv#frpr#dqlpdÇÕhv/#lpdjhqv#h#
wxwruldlv#+wxgr#gh#glvwulexlÇÃr#olyuh,1

Hyhqwr# uhdol}dgr# h# txdvh# 4# pÊv# vh# sdv0
vrx/#h#dlqgd#uhfher#hpdlov#gh#sduwlflsdqwhv#wludq0
gr#gÚylgdv/#prvwudqgr#wudedokrv#h#shujxqwdqgr#
txdqgr# kdyhuÁ# rxwur# hyhqwr# gr# wlsr1# Lvvr# É# r#
txh# kÁ# gh# pdlv# judwlilfdqwh/# gdqgr# fhuwh}d# gh#
txh# r# qrvvr# wudedokr# irl# ehp# uhdol}dgr/# h# txh#
frqwulexlprv# edvwdqwh# frp# r# dxphqwr# gr# Eohq0
ghuldqlvpr#qd#Edkld1

Pdv#qÃr#dfdedprv#sru#dÍ1#Frp#fhuwh}d#irl#
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Vre# r# whpd#mGhvfrqvwuxlqgr# rv# olplwhv# gd#
fuldwlylgdghn/# irl# uhdol}dgr# qr# gld# 5;# gh# Djrvwr/#
r#L#Hqfrqwur#Uhjlrqdo#gh#DqlpdÇÃr/#Lqwhudwlylgd0
gh#h#VlpxodÇÃr#Gljlwdo1#R#hqfrqwur#irl#rujdql}d0
gr# shor# surihvvru# Oxlv# Uhwrqgdur/# gr# fxuvr#
WÉfqlfr# hp# WhohfrpxqlfdÇÕhv#e# WY# Gljlwdo/#
frp#r#dsrlr#h#frpsurphwlphqwr#gr#Gluhwru#Sdx0
or#Elwwhqfrxuw#h#gd#frpxqlgdgh#gh#xvxÁulrv/#shv0
txlvdgruhv# h# surilvvlrqdlv# txh# xwlol}dp# r#
vriwzduh# Eohqghu# 6G# frpr# ihuudphqwd# sulqflsdo#
hp#vhxv#surmhwrv1#

Sru# vhu# xp# vriwzduh# olyuh/# gh# fÓgljr# dehu0
wr/#h{wuhpdphqwh#srghurvr#h#dfhvvÍyho/#r#Eohq0
ghu# whp# vhuylgr# gh# hor# gh# oljdÇÃr# hqwuh# d#
frpxqlgdgh#dfdgÊplfd/# rv#duwlvwdv/# rv#surgxwr0
uhv#h#wÉfqlfrv#+surilvvlrqdlv#rx#ohljrv,/#qd#surgx0
ÇÃr# gh# dqlpdÇÕhv/# mrjrv# gljlwdlv/# dsolfdÇÕhv#
lqwhudwlydv/#pdtxhwhv#hohwuÔqlfdv/#h#dilqv1#

Rv#remhwlyrv#sulqflsdlv#gr#hyhqwr#irudp=

0#lqfoxlu#rv#doxqrv#qr#flfor#gh#glvfxvvÕhv#dfdgÊ0
plfdv#h#vrfldlv/#txh#hqyroyhp#r#ghvhqyroylphq0
wr#gh#xpd#frpxqlgdgh#froderudwlyd>
0#jhudu#qrydv#h{shulÊqfldv#h#h{shfwdwlydv#qrv#mr0
yhqv/#dx{loldqgr#vxd#irupdÇÃr#shvvrdo#h#surilvvl0
rqdo>
0#wud}hu#sdud#r#hvsdÇr#hvfrodu#dprvwudv#gh#uhvxo0
wdgrv#suÁwlfrv#txh#frpsduwlokdp#duwh/#flÊqfld#h#
whfqrorjld>
0#vxvflwdu#lgÉldv#h#lqfhqwlydu#d#surgxÇÃr#gh#wud0
edokrv#gh#lqlfldÇÃr#flhqwÍilfd>
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0#lqfhqwlydu#d#sduwlflsdÇÃr#qd#6d#FrqihuÊqfld#Qd0
flrqdo#e#Eohqghu#Sur/#d#vhu#uhdol}dgd#hp#Rxwx0
eur#qd#SXF0Ulr1

Sdud# dwlqjlu# hvwd# phwd/# hvwlyhudp#suhvhq0
whv#r#phvwuh#Mrujh#Ulfdugr#Ydodugdq#Grplqjrv/#
Gluhwru#FlhqwÍilfr0Fxowxudo# gd# Grqvriw# Hqwhuwdlq0
phqw#h#fuldgru#gr#mrjr#mFdsrhlud#Ohjhqgvn#0#sul0
phlur# Jdph# frphufldo# eudvlohlur># r#
ghvhqyroyhgru# Ylwru# Edoelr/# jdqkdgru# gr# 5r# ox0
jdu#gr#suÊplr#lqwhuqdflrqdo#mEohqghu#Jdph#Frq0
whvwn#gh#dsolfdÇÕhv#lqwhudwlydv>##r#ghvhqyroyhgru#
Ihuqdqgr# Ulehlur/# gr# PhgldOde0XII# h# fuldgru#
gr#mrjr#mIodwOdqgn#xwlol}dqgr#phvd#wdqjÍyho#pxowl0
wrtxh>#r#dutxlwhwr#Gdodl#Iholqwr/#surgxwru#h#ghvhq0
yroyhgru# gh# wudedokrv# surilvvlrqdlv# frp# r# Eohq0
ghu# dsuhvhqwdgrv# qr# FdqdgÁ/# Krodqgd# h#
Dujhqwlqd/# h# r# Ghvljqhu# Fduorv# Hgxdugr# Pdwwrv#
gd#Fux}#gr#surmhwr#JqxJudi#gd#XqlUlr1

R# hyhqwr# irl# dehuwr# dr# sÚeolfr# h/# gr# wrwdo#
gh#479#lqvfulwrv/#hvwlyhudp#suhvhqwhv#436#shvvr0
dv/#vhqgr#55#h{whuqrv#h#;4#doxqrv#gd#XqHG#Sh0
wuÓsrolv1# D# dehuwxud# irl# ihlwd# Àv# <k63plq# shor#
Gluhwru# Sdxor# Elwwhqfrxuw/# h# r# hqfhuudphqwr# irl#
ihlwr#h{dwdphqwh#Àv#4;k1#R#suri1#Oxlv#Uhwrqgdur#
irl#r#frrughqdgru#gdv#8#sdohvwudv#dsuhvhqwdgdv/#
ehp#frpr#gdv#ghprqvwudÇÕhv#h#h{lelÇÕhv#gh#yÍ0
ghrv# wÉfqlfrv# h# dqlpdÇÕhv1# Irudp# glvwulexÍgrv#
wdpeÉp# dojxqv# GYGv# frqwhqgr# dv# dqlpdÇÕhv#
dsuhvhqwdgdv1#

R#Eohqghu#Gd|#irl#edvwdqwh#vÉulr#h#suryhlwr0

vr/# sruÉp# lqirupdo1# Xpd# phvd0uhgrqgd# irl# iru0
pdgd#sdud#hvwdehohfhu#ghedwhv#vreuh#r#whpd#mr#
surfhvvr#froderudwlyr#gd#surgxÇÃr#olyuhn#h#qr#il0
qdo/#dojxqv#doxqrv#dfhlwdudp#r#ghvdilr#gh#prq0
wdu# xp# juxsr# gh# hvwxgrv# sdud# d# surgxÇÃr# gh#
xpd# dsolfdÇÃr# lqwhudwlyd/# vre# d# vxshuylvÃr# grv#
rujdql}dgruhv#gr#hyhqwr1

Irl# frp# vdwlvidÇÃr/# frpsurphwlphqwr# h#
krqud# txh# sxghprv# uhdol}du# r# Eohqghu# Gd|# qr#
FHIHW# ShwuÓsrolv/# srlv# hyhqwrv# lgÊqwlfrv# wdp0
eÉp# hvwdydp# vhqgr# uhdol}dgrv# hp# rxwudv# flgd0
ghv# gr# sdÍv/# d# vdehu=# Sdopdv2WR/# Ydohqwh2ED/#
Vdoydgru2ED/# Fdpslqdv2VS/# UrqgrqÓsrolv2PW/#
Iruwdoh}d2FH/#EudvÍold2GI#h#Ehor#Krul}rqwh2PJ1

Fhuwdphqwh#irl#xp#pdufr#sdud#wrgd#frpx0
qlgdgh#hqyroylgd1#Wrgrv#hvwÃr#gh#sdudeÉqv$
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OXLV#FDUORV#UHWRQGDUR#É#Phvwuh#hp#
Hqjhqkduld#gh#Vlvwhpd#gh#FrpsxwdÇÃr#qd#
olqkd#gh#shvtxlvd#gh#FrpsxwdÇÃr#JuÁilfd/#
shod#XIUM1#Surihvvru#gr#fxuvr#wÉfqlfr#hp#
WhohfrpxqlfdÇÕhv#+WY#Gljlwdo,#gr#
FHIHW2UM#0#XqHG#ShwuÓsrolv1#Frrughqdgru#
Jhudo#gd#FrqihuÊqfld#Qdflrqdo#gh#Eohqghu#
6G#0#Eohqghu#Sur1
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R#hyhqwr#irl#glylglgr#hp#grlv#gldv/#44#h#45#
gh#Djrvwr/#qr#shuÍrgr#gh#4<=33#krudv#Àv#55=33#
krudv1# Qr# gld# 44# irudp# uhdol}dgdv# gxdv#sdohv0
wudv1# D#sulphlud# sdohvwud# lqwlwxodgd# %Phufdgr# gh#
Wudedokr#Dqlpdgrn/# irl#plqlvwudgd#sru#Rgxydogr#
Jdpd#gh#Rolyhlud/#gluhwru#gh#surgxÇÃr#gd#DjÊqfl0
dXp# Sursdjdqgd/#hpsuhvd#qr#udpr#sxeolflwÁulr#
frp# fuldÇÃr#h#surgxÇÃr#gh# frphufldlv#sdud#WY#
dwxdqgr#qdv#flgdghv#gh#UrqgrqÓsrolv#h#Sulpdyh0
ud# gr# Ohvwh1# Qr# ghfruuhu# gd#sdohvwud/# Gxgx# fr0
pr# jrvwd# gh# vhu# fkdpdgr/# glvfruuhx# ghvgh# rv#
dqrv# gh# 4<;3# dwÉ#krmh# ghprqvwudqgr# r# dydqÇr#
gdv# whfqrorjldv# juÁilfdv# h# r# dshuihlÇrdphqwr#
grv#surilvvlrqdlv#ghvvd#Áuhd#ehp#frpr#gr#vxujl0
phqwr# gh# qrydv# surilvvÕhv# vÓ# srvvÍyhlv# frp# r#
dgyhqwr#h#srsxodul}dÇÃr#gr#frpsxwdgru#h#vriwzd0
uhv#frpr#r#Eohqghu#6G1

D#vhjxqgd#sdohvwud#lqwlwxodgd#%Pdgh#lq#Eohq0
ghu$#H{sorudqgr#dv#srvvlelolgdghv111%#irl#plqlvwud0
gd#shor#Urjhu#Uhvplql/#edfkduho#hp#FlÊqfld#gd#
FrpsxwdÇÃr#h#dwxdophqwh#phvwudqgr#hp#frpsx0
wdÇÃr#shod#XII/#hp#QlwhuÓl#e#UM1#Qd#sdohvwud#r#
Urjhu# ghvfuhyhx# xpd# olqkd# gr# whpsr# ghvgh# r#
vxujlphqwr# gr# Eohqghu# dwÉ# krmh# flwdqgr# dojxqv#
grv# surmhwrv# pdlv# frqkhflgrv# h# whuplqdqgr# sru#

id}hu# d# fkdpdgd# sdud# d# FrqihuÊqfld# Eohqghu#
SuÓ# 533<# txh# dfrqwhfhuÁ# qr# gld# :# gh# Rxwxeur#
gh# 533<# qr# Ulr# gh# Mdqhlur1# Urjhu# wdpeÉp# h{0
sodqrx# udslgdphqwh# vreuh# r# Dqlpdurr/# Juxsr#
gh#Hvwxgr#hp#DqlpdÇÃr#gh#UrqgrqÓsrolv/# frq0
ylgdqgr# rv# lqwhuhvvdgrv# hp# dqlpdÇÃr# d# id}h0
uhp# sduwh# gr# juxsr1# Hqwuh# dv# sdohvwudv# irudp#
h{lelgrv# dqlpdÇÕhv# fuldgdv# qr# Eohqghu# h# gh0
prqvwudgr#r# jdph#\r# Iudqnlh$#R#fhulprqldo#gr#
hyhqwr# irl# frqgx}lgr# shod# Surihvvrud# Pv1# Pdud#
Grwd1
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Qr# gld# 45# irudp# uhdol}dgdv# gxdv# rilflqdv#
gh# 6# krudv# gh# gxudÇÃr# qd#XIPW1# Xpd# rilflqd#
gh#prghodjhp/#fx mr#lqvwuxwru#irl#r#DqguÉ#Frvwd/#
h#xpd#rilflqd#gh#dqlpdÇÃr#lqvwuxÍgd#shor#Urjhu#
Uhvplql1# Qr# wÉuplqr# gdv# rilflqdv# irl# vruwhdgd#
xpd# fdplvhwd# gr# Eohqghu# Gd|# hqwuh# rv# sduwlfl0
sdqwhv# gdv# rilflqdv1# Rv# sduwlflsdqwhv# gdv# rilfl0
qdv# uhfodpdudp# gr# srxfr# whpsr# gdv# phvpdv1#
Lvvr#ohyd#rv#frrughqdgruhv#d#shqvduhp#hp#xp#
srvvÍyho#flfor#gh#rilflqdv#d#vhu#uhdol}dgr#hp#Urq0
grqÓsrolv#ixwxudphqwh1#DoÉp#glvvr#pxlwrv#phqfl0
rqdudp# r# srxfr# whpsr# hqwuh# d# glyxojdÇÃr# gr#
hyhqwr#h#d#uhdol}dÇÃr#gr#phvpr1#Lvvr#srgh#vhu#
uhvroylgr#sdud#r#dqr#txh#yhp#frp#r#lqÍflr#gd#gl0

yxojdÇÃr#dqwhv#gr#wÉuplqr#gdv#dxodv#gr#sulphlur#
vhphvwuh/#vhqgr# txh#r#shuÍrgr#gh# lqwhuydor#hq0
wuh#rv#vhphvwuh#ohwlyrv#dwudsdokrx#edvwdqwh#d#gl0
yxojdÇÃr#hqwuh#rv#hvwxgdqwhv1

Dr#wrgr#r#hyhqwr#frqwrx#frp#95#sduwlflsdq0
whv# vhqgr# txh# ghvwhv/# 53# sduwlflsdudp# gh# xpd#
gdv#rilflqdv1#Sdud#sduwlflsdÇÃr#qr#hyhqwr# irudp#
freudgrv#U'#8/33#gh#fdgd#sduwlflsdqwh1#R#prq0
wdqwh# duuhfdgdgr/# U'# 738/33/# vhuÁ# ghvwlqdgr# d#
frpsud#gh#olyurv#vreuh#r#Eohqghu#d#vhu#grdgr#À#
XIPW#h#À#Xqlf#h#sdud#ilfdu#qr#dfhuyr#gr#Dqlpd0
urr1

R#hyhqwr# irl# frrughqdgr#shorv# lqwhjudqwhv#
gr#Dqlpdurr#+#Urjhu#Uhvplql/#DqguÉ#Frvwd/#Uhl0
qdogr#gh#Ghxv#Judfld/#Xdvklqjwrq#Qxqhv/#Nohul0
wrq# Iudqn/# Nduorv# Iljxhluhgr/# Iudqflhool# Jroyhld/#
HglqÉld#Vhphqwlqr,/#mxqwdphqwh#frp#d#Surihvvr0
ud#Pv1#Pdud#Grwd/#frrughqdgrud#gr#fxuvr#gh#Ol0
fhqfldwxud# hp# LqirupÁwlfd# gd# XIPW# fdpsxv#
UrqgrqÓsrolv/#h#gd#Surihvvrud#Hvs1#DqguÉld#Ihu0
uhlud#Slqwr/# frrughqdgrud#gr# fxuvr#gh#Vlvwhpdv#
gh#LqirupdÇÃr#gd#Xqlf#UrqgrqÓsrolv1

Wrgr#r#pdwhuldo#sdud#dv#sdohvwudv#lqfoxlqgr#
r#dpelhqwh# irl# fhglgr#shod#Xqlf#h#rv#oderudwÓul0
rv#sdud#dv#rilflqdv#irl#fhglgr#shod#XIPW1

R# qÚphur# gh# sduwlflsdqwhv# hvshudgr# qdv#
sdohvwudv#hud#phqru#gr#txh#irl#suhvhqfldgr1#Yd0
oh#ohpeudu#txh#dwÉ#srxfr#pdlv#gh#xp#dqr#dwuÁv#
dshqdv# r# Urjhu# Uhvplql# wlqkd# dojxp# grpÍqlr#
vreuh# r# Eohqghu# hp# UrqgrqÓsrolv# h# krmh# hvvh#
qÚphur#yhp#fuhvfhqgr#h#xp#h{hpsor#glvvr#É#r#
DqguÉ#Frvwd#txh#sduwlflsrx#gh#xp#plqlfxuvr#vr0
euh#Eohqghu#hp#533;#h#qr#Eohqghu#Gd|#Pw#533<#
irl##lqvwuxwru#gh#xpd#rilflqd#gh#prghodjhp1
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URJHU#UHVPLQL#É#Edfkduho#hp#FlÊqfld#gd#
FrpsxwdÇÃr#h#dwxdophqwh#fxuvd#phvwudgr#
qd#XII#gh#QlwhuÓl2UM1#Wudedokd#frp#Eohqghu#
d#grlv#dqrv#frpr#kree|#shvvrdo#h#sdud#
wudedokrv#dfdgÊplfrv1#MÁ#plqlvwurx#dojxqv#
plqlfxuvrv#vreuh#r#Eohqghu#hp#
UrqgrqÓsrolv1
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R# vhjxqgr# FRQVHJL# dfrqwhfhx# qrv# gldv#
59/#5:#h#5;#gh#djrvwr1#Hp#phlr#d#xpd#fkxyd#h#
iulr}lqkr# lqhvshudgrv# sdud# hvvd# Ésrfd# gr# dqr#
hp#EudvÍold1

R# frqjuhvvr# frqwrx# frp# dsur{lpdgdphq0
wh#433#ghedwhv/#frpr#rilflqdv#h#sdohvwudv1#R#sur0
eohpd# irl# hvfrokhu# txdo# ghodv# sduwlflsdu1# Dedl{r#
vhjxhp# shtxhqrv# frphqwÁulrv# vreuh# rv# ghed0
whv#grv#txdlv#sduwlflshl1

YÁulrv#jryhuqdqwhv#h#ghihqvruhv#gh#Vriwzd0
uhv# Olyuhv# hvwlyhudp# suhvhqwhv1# R# suhvlghqwh#
Oxl}# LqÁflr# Oxod# gd# Vloyd# uhdol}rx# d# dehuwxud# h#
uhvvdowrx#d#lpsruwÂqfld#gr#Vriwzduh#Olyuh#qr#Jr0
yhuqr1

R# frqjuhvvr# uhdol}rx# wdpeÉp# xpd# krph0
qdjhp# dr# dqr# gd# IudqÇd# gr# Eudvlo# h# frp# lvvr#
dsuhvhqwrx# r# Ghprlvhooh/# srlv# Vdqwrv# Gxprqw#
shuplwld# d# xwlol}dÇÃr/# dgdswdÇÃr# h# fÓsld# gh# vhx#
wudedokr1# Djrud# whp# xp# iudphzrun# sdud# ghvhq0
yroylphqwr# gh# vriwzduh# sdud# r# jryhuqr# fkdpd0
gr# Ghprlvhooh# txh# irl# dpsodphqwh# glvfxwlgr#
gxudqwh#r# frqjuhvvr1#R#suhvlghqwh#Oxod#h# r#Ul0
fkdug#Vwdoopdq#uhfhehudp#xpd#plqldwxud#gr#pr0
ghor#ohyh#h#shtxhqr#gh#dylÃr#Ghprlvhooh1

Hperud#r# frqjuhvvr#hvwhmd#dshqdv#qd#vh0
jxqgd# hglÇÃr/# r# qÚphur# gh# lqvfulÇÕhv# vxshurx#
dv# hvshfwdwlydv# grv# rujdql}dgruhv1# R# frqjuhv0
vr#frqwrx#frp#sdohvwudqwhv#gh#uhqrph#lqwhuqdfl0
rqdo# qr# pxqgr# gr# Vriwzduh# Olyuh# h# jryhuqr#
hohwuÔqlfr1

©# xp# dpelhqwh# rqgh# vh# uhvslud# lqwholjÊq0
fld1#Qrv# fruuhgruhv/#qdv#vdodv/#qr# frihh#euhdn/#
vh# hqfrqwud# shvvrdv# id}hqgr# mxv# dr# whpd# gr#
frqjuhvvr# mFrpsduwlokdphqwr#d#idyru#gr#frqkh0
flphqwr n1

Wlyh# r# sud}hu# gh# sduwlflsdu# gr# L# FRQVHJL#
h#shufhel#txh#r#frqjuhvvr#hvwÁ#jdqkdqgr#iruÇd#
h# frp# r# frpsduwlokdphqwr# gh# h{shulÊqfld# grv#
sdohvwudqwhv#gh#glyhuvrv#sdÍvhv#wlyhprv#d#rsru0
wxqlgdgh# gh# frqkhfhu# d# uhdolgdgh# gd# mxqÇÃr# gh#
Vriwzduh#Olyuh# frp# jryhuqr#hohwuÔqlfr#h#yhprv#
txh#r#Eudvlo#qÃr#hvwÁ#vr}lqkr#qhvwh#ghvdilr#lqwh0
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oljhqwh# txh/# doÉp# gh# wxgr/# whp# txh# wudedokdu#
frp# d# fxowxud# gr# vriwzduh#sursulhwÁulr# ohydqgr#
xpd# qryd# ilorvrild# h# irupd# gh#wudedokdu# frp#
vriwzduh#sdud# r# jryhuqr/# hvfrodv/# hpsuhvdv/#
xvxÁulrv#frpxqv/#hwf1

R#ghedwh#Vriwzduh#Olyuh#qd#DpÉulfd#Odwlqd#
frqwrx# frp# suhvhqÇd# gh# uhsuhvhqwdqwhv# gr#
Htxdgru/# Fxed/# Yhqh}xhod# h# Sdudjxdl/# rqgh#
prvwududp# vlwxdÇÕhv# gh# vxfhvvr#sru# vh# xvdu#
vriwzduh# olyuh# qr#jryhuqr1# R# htxdwruldqr# idorx/#
hqwuh#rxwurv#h{hpsorv/##vreuh#rv#sruwdlv#gh#vhuyl0
Çrv#txh#hvwÃr#vhqgr#dsulprudgrv#sdud#txh#d#vr0
flhgdgh# srvvd# whu#dfhvvr1# MÁ# r#uhsuhvhqwdqwh#
gr##Sdudjxdl#uhvvdowrx#d#lpsruwÂqfld#gr#surfhv0
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